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SIXTEEN  BUTTERS'  FILTER  PLANTS " 

AND  SEVEN  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 

on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(IBOOBPOBATBD   IB    BBOLAND) 


187,    Exploration   Building,   Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Qble  Addresi  :   "  HUBNERITE." 


AGENTS  FOR 
AFRICA. 


FRASER   &   CHALMERS,   LTD.,   soS™ 


DICK'S  BELTING. 


Mo  Belt  la  a- 


DICK'S  ORIGINAL  BALATA 

unloma  stamped  every  tew  feet 
y»lth  the  Trade  Mark. 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80LI    AQBNT- 


S.  p.  Ruthven. 

8,     WINCHESTER     HOUSE, 

JOHANNESBURG. 

TiL«a«>Mii    "bel'tino 


'PHONE  ea 


: 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"  Permitted"  Explosives  for  Coal  Mines, 


AGENTS; 

LONDON.— CAPE    EXPLOSIVES    WORKS, 
LTD.,  l.i,  St.    Swithin's  Lane,  E.G. 

TRANSVAAL.— REUNERT    &   LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.      R.      FORBES,      Box     683. 
Bulawayo,  and  Box  427,  Salisbury 

K1MBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD.,&  E.  W   TARRY  &  00  ,  LTD. 

AUSTRALASIA— KIRK      O'BBIEN,     Collins 
House.  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignites. 
Ligdyn  Dynamites. 
'Cape  Brand  '  Subsoil  Dynamite 
Fuse  Igniters. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acids. 
Sulphur  &  Sulphur  Lima  Solution 
Pure  Glycerine. 


Copper  Sulphate. 


Fuse,  Detonators  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  ot  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET     WEST,     CAPE     PROVINCE. 


J'burg,  June  1,  1018. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


■^^-^^ 


Electrical  Equipment  Mining  Machinery 

Machine  Took  Wood  Working  Machines 

Steel  Making  and  Rolling  Mill  Equipment 

Sugar  Machinery  Textile  Machines 

Contractors'  Equipment 

Complete  Saw  Milb  Railroad  Material 

Cranes  oi  all  kinds 

Boilers,  Steam  Engines  and  Motors 

Agricultural  Implements 

The    Vulcan    Engir.erring   Staff  will    gladly   answer    your    every    inquiry. 

Keep    yourself    poated    on    lati-st    improved    machinery.       Write 

for  Vulcan  Machinery  Bulletin  and   Leather   Binder. 

Plans,    specifications  and   cost   data   worked   out   for 

the  most  complicated  installations. 

Because  of   uneeitaln  mail   conditions,   we   suggest  yoii   cable    us 
as  •speclfic?ry  as  possible.     Prompt  replies  by  cable  will  be  made. 

VULCAN    STEEL    PRODUCTS    COMPANY 
120  Broadway,  New  York,  U.  S.  A. 

Osbis   Addnu  :    "  VTILOAH  STESL,   HEW    YORK." 
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MOSENTHAL  BROTHERS 


LIMITED. 


Corner  of  Market  and  Kruis  Streets. 

JOHANNESBURG. 


Box  1124. 


Telephone   4701. 


Tele.    Add.:    "LUMEN. 


IMPORTERS  OF  MINING  MATERIALS. 


Cyanide. 

Zinc. 

Quicksilver. 

Durham   Foundry   Coke 

Drill  Steel,   Oxiey's. 

Belting  (Mulcott). 


STOCKS  CARRIED  OF  THE  FOLLOWING  :- 

Acetate  of  Lead. 

Cookson's   Litharge. 

Price's  Mining  Candles. 

Grain   Bags. 

Ore   Pockets. 

Quilliam's  Triple   Ore   Pockets 


White   Lead. 
Bolts   and   Nuts. 
Picks. 
Shovels. 

Seaming  Twine. 
Treacle  Sugar. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY. 

A8SAYER8  to  the 

African  Bankino  Corporation, 
National  and  Natac  Banks. 
OONaULTINa  Analvtical 
Chcmists  AND  Mctalluroists, 


P.O.  Bos  Ml. 


•pb«M  m. 


Q0(e(  ami  LaioraUriai 
4,  8IMMON0*  Strckt,  JOHANNESBURG. 

A«Mn   tai  axfinm  oi  all    Miiwnli.   Dnifl*.  Foa^.  Water, 
Milk,   Oila,   etc.,   undertaken. 

Eiperuaeata   caiidacted.      Rcoorta  made  at  to  tlM  treataeol 
ol  any  aan  oi   Ore. 


J.  GOULDIE,  C.  &  M.E.,  M.I.M.E., 

CONSULTING  ENGINEER. 

Latt  Managa  tt  tht  Dt  Bttri  and  alhtr  Dimtmd  Mimm. 
30  faart  fitactical  txptrUnct  In  Diammd,  Cold,  Coal,  and 
MoialUftroui  Minmt  in  South  Africa,  and  heldtr  of  Mbm 
Manaia't  Ctrlificatt  (firil   Clou).  ^-^— 


IfinM  mmi  ftCneral  PnootitioiM  lotpMtad  aid 
Reported  Up«a. 

Office :  62,  Standard  Bank  Chambers,  Comnunioner  St., 
JOHANNESBURG. 

Pheoa  2Z2S.     TaUgrapUc  Addreeat  "Edloog,  Johaaiieabarg." 

Codt :   Imptrial  Comhination  tmd  AB.C.  (5<A  cdifion). 

Rtfmnu  :   The  National  Bank  of  South  Africa.  Umitti.  hm 
and  in  London. 


PATENTS  AND  TRADE  MARKS. 

D.  M.  KISCH  &  CO.. 

(C.  H.  M.  KBCH— A.  L.  SPOOR). 

UTMUiMte  m*. 
Mm^htn  ChaHmti  Int.  of  Palmt  AtmU.  Umltm. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

r*«  rirm  tm4miai§  lit  fatmUni  of  InvtnUomt,  and  UU 
lUtittraHon  of  rrod.  M»rh$  Ououghmt  M«  voiU  :  tlu 
PrtparoUon,  RoHtion  or  AmondmoiU  o/  SftHfieattoiu 
ondDrawimf :  ropotting  on  VoMityand  tnMngtmmU; 
•Mate(n#  rof^u  of  SpwilteoMoM  and  Draximt*  ot 
PaUntt  trmntti:  6—tth*t  through  tho  Potont  Ofiet 
Roeorl* :  Iho  eondnct  of  OpootiUont,  ond  oil  othor 
malfrt  rtUMng  I*  PoloMt  and  Trod*  Morht. 

H*.  II  to  lla,    NATIONAL    MUTUAL    BUILOING. 

Cotaar  af  Risaik  and  Market  Straats. 

P.O.  Boi  668.  TelepkoM  No.  774. 


'Phoa*    tHt. 
P.O.  Box  ttn 


OuU*    Ohamb«rt,  IM,  Vol  St., 
Jehanmianrg. 


\^  WM.  CUNOtHAKN,  ASSOC,  M.a.M.T  ^« 

ELECTRICAL  AND  MECHANICAL  ENGINEERS. 

MINIMQ  THEODOLITES  k  SURVEYINQ  INSTRUMENTS 
A  SPECIAUTY. 

SOLE  MAKERS  OF  THE  KOTZt  KONIMETER. 

RULED  GLASS  DIAPHRAGMS  AND 
MICROMETERS  HADE  TO  ORDER. 

StUTey  Spads,  Plumb-bobs,  Stadia-hairs,  Bmnsviga  Calonlating 
Maohtaes,  Mioroaoopes,  Atomisers,  MaiUer  £omt». 
Assay  Balances,  &c.,  &o..  Stocked  and  Repaired. 


FOR    SALE. 

200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated  Iron. 
Engines,  Boiler».and  Pumps. 
Zinc   Cutting    Lathe,  Filter    Press,     Iron    and 
Wooden  Extractor  Boxes. 

WRITE  FOR  QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

Fox,  Polly,  Mooi  and  Main  Streets. 
Phone  1582.  Box  4297. 


Britannia  Engineering  Co. 


LIMITED. 


General  and  Mechanical  Engineers. 

mON   AND   BRASS   FOUNDERS. 
BOILER  AND  GENERAL  SMITHS. 


Repairs  and  Renewals  promptly  and  efficiently  eaeeiiled. 
Sole    Makers  of  the  Beam  Patent   Pendoloi 


20I-3-5,  Main  Street  and  220*2-4,  Fox  Street, 

Bo<  1S58.  JOHANNESBURG.  Thona  IM. 


^ 


0*bl.  ; 

'  KeKXOHnX 

WIOBIS." 


McKECHNIE    BROTHERS,   Limited. 


SMELTING  WORKS  I    WIDNES.  ENGLAND. 

BISmsaHAM,     nWOASTLI, 


LONDON  OFnCE<    11,  LOMBARD  STREET,  S.E. 

MAHOHXSTIB,    LEEDS   AVO  BKISTOL. 


BUYERS  OF 


COMPLEX    ORES 


CCHTCR-TIN  ORES. 

RK8IDCK8, 


Which  contain  COPPER. 

CX)PPER-LEAD  ORES.  COPPER-ZINC  ORES. 

MATTES,    CONCKNTEATE8,  PRECIFlTATBa. 
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engineering   Works   and   Foundries. 


ESTABLISHED   1888 


Wright,  Boag  &  Co. 


LIMITED. 


£:ngin£:i:rs 

AND 

FOUNDERS. 

Office*:  Frederick  Street, 
Works:  MarshaU'e  &  City  and  Suburban  Tovmtbipi. 


im  mi  1«7. 


rjO.  Bob 
M. 


T*i.  Aad.i 

"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  platee  for 
Tube  hGilh  and 
Centrifncal  Pompa. 

MaeUn.  Cat  CMra  in  Raw  Kit  or  U17  Mcul  ■ 
SpMitlitjr. 

Aad  ia  Cm!  iroa  ■»  !•  18  ImI  Aunalw. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &Co,LTa 

Anderson  and  End  Streets, 

JOHANNESBURG, 


'Phone  149. 


Box  1098. 


Tel.  Add. :  Auitral." 


P.O.  B..  mo.  TJ«,*«.  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  (21  EDGAR) 

The  RAND  BOILER.  TANK. 
11    and   IRON    WORKS,    it 


Trncka.  SImI  CyaaiA*  Tank.,  OiaiMyt,  Cobm,  SUp*.  a^  »D 
MiMg  PUu  Worfc  •  ipMsafitT. 


Ojgiee  and   Works:    AlbeH,    Gold.    Durban  and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Oenvsr. 


Phons  154,  Ctntral. 


DENVER  ENGINEERING  WORKS. 

Qiiibolm  StevenioQ  &  G>..  Ltd. 


Main  Reef  Road,  Denver. 

ENGINEERS.  BLACKSMITHS. 
IRON  &  BRASS    FOUNDERS. 

Makeri  of  Haulage  Gears,  Tanks.  Trucks.  Cones.  Cages. 

and  Mining  Machinery  of  all  descriptions. 
isQmsiis  isiiTiu.  BsmiAns  airn. 


STEWART,  SANDERS  &  Co.,  Ltd. 

Bianafactnren  of  all  kiod*  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS. 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importer*  of  Bar  Iron  and  Steel. 

Equipment  of  the  Latest  Pattern.         Work  of  tlje  Best. 

Works— Comer  End  &  Preiident  Street*,  Jifhanmghnri. 

Offioa*— 20S,  PrMidaot  SUMt  E. 

Phone  6143  Central.       Box  4422.       Telegranu  :  "  Nutanbolt.' 

ORDER   ONLY  THROUGH   MOSENTHAL  BROS.,  LIMIIED. 
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HERBERT   AINSWORTH 

P.O.  Boxes  1553  &  1671. 


Johannesburg 
2»0.  AFRICA 


304-307,  Comer  House.  Telephones  356  &  1308. 

SOLE    AGENTS    FOR 


Gates  Rock 


and 


Ore  Breakers 


ImproveiYients    Up  to   Date. 

Always  Reliable 

Advantages  over  Jaw  Crushers : 

Three  Times   the   Capacity 

Crushes  Finer 

Crushes  Cheaper 

No  Vibration 

Requires  Less  Power 

Over  7,000  GATES  BREAKERS  are  in  SUCCESSFUL  USE  throughout  the  WORLD. 


The  supcr'Service,  all-purpose  belting 
which  transmits  more  horse-power  than 
will  any  other  belting  of  equal  ividth. 
An  altogether  better  belting  that  has  far 
more  grip  and  much  less  stretch  than 
has  any  other  belting  you  may  know  of. 
Ask  us  for  all  particulars— will  you  ? 

BARTLE  &  CO.,  Ltd. 


Box  2466.  Phnnes  3553/4. 

LOVEDAY  HOUSE. 


Wires  :    "  FAOOOT.' 

JOHANNESBURG. 


r 


IF  irS  TRUCKS 


— place  the  inquiry  with  Bartles. 

Bartles  are  doing  very  big  truck  busi- 
ness these  days,  and  the  huge  stocks 
on  hand  permit  of  their  quoting  lines 
of  the  thoroughly  dependable  kinds,  at 
prices  that  are  absolutely  right. 

Bartles  are  sole  S.A.  Agents  for 

McLACHLAN  &  CO.,  Ltd., 

-       Db"    DAKLIXGTO.V 

MANUFACTURERS  OF  ALL  KINDS  OF 

MINE  TRUCKS.  CONTRACTORS' 
TRUCKS,  LIGHT  RAILWAY 
MATERIAL,  TIPPLERS,  SKIPS, 
KIBBLES,  WHEELS  AND  AXLES, 
ETC..  ETC. 


What  about  your  future  wants  ? 

BARTLE  &  CO. 


Loveday  House, 


Johannesburg;. 
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HEAD  OFFICE  I  176-180,  Stock  BzchaDge  Buildings,  Foe 
Street  (2Dd  Floor),  Jobanneeburg,   Unioa 
of  South  Africa. 
Telephone  813.      P.O.  Boxes  963  and  4578. 
0«ble  and  Telegrapbio  Address:   "MININO  JOURNAL." 


AosNTB  FOB  Oreat  Bbitain  AMD  AuBBicA :  Argus  South 
African  Newspapers,  Ltd.,  Byron  House,  62-85,  Fleet 
Street,  London,  £.C. 

AitMOAL  SuBscBiPTioM  Batb«  :  Oversea,  £2 ;  Union  ef  Boutk 
Afhoa  and  Rhodesia,  £1  10s. ;  Looal  Delivery  (Town 
only;,  £1  08. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Ltd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
Africa,  and  at  the  London  Agency  as  above. 


NOTICE.— The  postage  of  this  issue  of  the  8.A.  Mininff 
Journal  and  Engit^eering  Record  is :  South  Africa,  Id.  All 
vvber  parts,  l^d. 
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Notes   and   Newa 


The  value  of  the  mineral  output  for  April  was  £4,107,741, 
an  increase  of  £101,671  on  the  March  re- 
April  Mimral     turn.     The  deUils  are  :   Gold,  £3,043,870, 
Output.         an   increase   of   £92,956;   silver,    £13,287, 
an  increase  of  £521 ;  diamor.-js,  £G9-2',837, 
an    increase    of    £62,677;     coal,   £2«8,0K'.   i,   ilecrease  of 
£2,3b7;    tin,    £41,124,   an   increase   of   i;0,4.';c);   other   base 
minerals,   £27.974,  an  increase  of  £206.       The  Transvaal 
produced   594,701    tons   of   coal   in   April,   an   increase   on 
March   of  34,380   tons;      the   Cape's  output   was  only  344 
tons,  a  decrease  of  37  tons;  the  tree  State  produced  74,9titt 
tons,  an  increase  of  8,749  tons;  and  Natal,  219,210  tons, 
a  decrease  of  11,181  tons.     The  labour  return  shows  that 
32.259   whites  and   274,766   coloured     were     employed    on 
minmg    in    the    different    Provinces,    the    former    being    an 
increase  of  441  and  the  latter  of  1,099. 

*  •  *  * 

Interesting  illustrations  of  the  working  of  two  of  the  pro- 
visions   of    the    new  Mining  Leases  Act 
Mining  Leases     were  given   by   Mr.   Lynch   at   the   Rand 
Act.  Selection     meeting     on     Thursday.       He 

pointed  out  that  under  the  interpretation 
placed  by  the  Appellate  Div.sicn  of  the  Supreme  Court  upon 
the  Gold  Law  of  1908,  the  freehold  owner  of  a  mining  area 
leased  by  the  Government  was  not  entitled  to  any  portion 
of  the  claim  licences;  whereas  if  a  State  mine  had  been 
established  on  the  same  ground,  the  owner  would  have 
received  a  half  sliare  of  such  licences.  The  effect  of  the 
interpretation  was  to  deprive  the  Rand  Selection  Corporation 
of  any  portion  of  the  claim  licences  received  by  the  Govern- 
ment from  the  Brakpan  lease  and  the  two  leases  on  Riet- 
fontein.  The  Government  had  now  removed  the  anomaly 
by  providing  in  the  xMining  Leases  Act  for  the  freehold  owner 
to  receive  a  one-half  share  of  the  claim  hcences.  Seeing 
that  the  three  lease  areas  of  which  they  owned  the  freehold 
rights  represented  a  total  of  6,283  claims,  the  revenue  of 
the  Corporation  would  benefit  considerably  under  the  pro- 
vision, especially  as  the  amount  paid  for  licences  increased 
year  by  year  until  the  mines  were  worked  out.  Another 
po:nt  which  particularly  interested  them  was  in  connection 
with  the  New  Gediild  Deep  Mynpachten.  No  provision  was 
made  in  the  Gold  Law  of  1908  for  dealing  with  mining  areas 
which  were  too  small  to  be  worked  as  separate  propositions. 
The  new  Act  provided  that  mining  ground  of  this  descrip- 
tion might  in  certain  circumstances  be  abandoned  in  con- 
siderat.on  of  the  right  to  mine  underneath  an  equivalent  area 
elsewhere,  or  it  might  be  included  in  a  mineral  lease  granted 
by  the  Govei-nment  over  an  adjoining  area  in  consideration 
of  a  portion  of  the  Government's  share  of  the  profits  from 
any  such  lease.  If  it  was  found  impossible  to  denl  with  the 
Geduld  Deep  Mynpachten  by  more  profitable  means  they 
would  no  doubt  endeavour  to  turn  them  to  account  under 
the  provisions  of  the  new  law. 

*  *  »  * 

The  return  of  the  gold  output  of  Southern  Rhodesia  for 
April,    issued   this   week,   shows  that   the 

Rhodesia's  Cold    total  was  57,269  ozs.,  valued  at  £239,916, 

Output  lor  April,  an  increase  of  2,522  ozs.  over  the  March 
output.     Matabelelaud  contributed  28,941 

ozs.,  valued  at  £120,806,  and    Mashonaland    28,328  ozs., 

valued  at  £119,110. 

*  *  *  * 

The   secretary   of   the   Union   Tin    Mines   writes:    "1  am 
instructed  by  my  board  to  announce  that 
Union  Tin        this  company  has  exercised  its  option  to 
Mines.  buy  the  mineral  rights  of  the  farm  Roodc- 

wal  No.  1948,  Waterberg,  which  it  has 
been  energetically  developing  and  equipping,  and  has  pur- 
chased as  from  the  22nd  mstant  not  only  the  mineral  rights 
but  also  the  surface  rights,  trading  rights,  etc. — in  fact, 
clean  title;  also  tliat  Mr.  J.  Jennings,  presently  general 
manager  of  the  Piggs  Peak  Development  Co.,  I.,td.,  and 
formerly  manager  of  the  East  Pool  and  Agar  Tin  Alining 
Co.,  Ltd.,  Cornwall,  having  recently  inspected  the  property 
and  plant,  has  accepted  the  management." 


96 


8.A.  MINING  JOURNAL  AND  ENGINEERING  RECORi). 


J 'burg,  June  1,  1918. 


According   to   a   Reuter  cable,   the   annual  meeting   of  the 
Consolidated  Mines  Selection  Company 
Consolidated  Mines  was  held  on  May  23rd.     The  chairman, 
Selection  Mr.  Walter  McDermott,  who  presided. 

Annual  Meeting,  after  referring  to  the  strong  cash  posi- 
tion of  the  company,  namely  £290,809, 
including  war  bonds,  and  dealing  with  the  main  features  of 
the  company's  chief  South  African  mining  interests,  stated 
that  the  principal  dividend-paying  investments  of  the  com- 
pany remained  intact  and  that  new  business  was  in  band 
to  replace  that  already  realised  on.  The  valuation  of 
securities  taken  on  the  same  basis  as  in  past  years — namely 
at  cost  or  under — showed  great  appreciation.  The  profit 
for  the  year,  plus  the  carry  over  from  1916,  gave  an  avail- 
able sum  of  il73,461,  of  which  it  was  proposed  to  transfer 
£20,000  to  reserve  account,  making  this  then  stand  at 
£80,000,  and  to  pay  a  dividend  of  30  per  cent.,  less  income 
tax,  leaving  £29,148  balance  to  be  carried  forward.  In 
reference  to  the  company's  interest  in  the  Burma  Corpora- 
tion the  chairman  stated  that  the  Corporation  was  making 
the  most  gratifying  progress  by  continued  and  wonderful 
development  of  the  mine,  in  "the  increased  output  in  lead 
and  silver  and  by  the  organisation  of  an  ultimate  metal- 
lurgical programme  for  the  utilisation  of  the  important  zinc 
contents  of  the  ore.  In  referring  to  the  Itabira  Iron  Ore 
Company,  Ltd.,  he  drew  attention  to  the  great  potentiality 
of  that  property,  though  the  returns  from  it  would,  he  said, 
be  deferred  for  some  years,  and  he  stated  that  the  company 
had  slightly  increased  its  interest  in  the  undertaking.  With 
reference  to  a  circular  issued  by  Mr.  Kennedy,  concerning 
alien  enemy  shareholdings,  the  chairman,  after  reminding 
the  shareholders  of  the  fact  that  Mr.  Kennedy  had  more 
than  two  years  ago,  prior  to  his  becoming  a  shareholder, 
attacked  the  company  in  the  Press,  pointed  out  the  mis- 
leading statements  and  figures  given  by  that  gentleman, 
and  countered  Mr.  Kennedy's  unsupported  attack  most 
forcibly  with  the  reminder  that  it  was  not  possible  to  be 
"  more  Royalist  than  the  King,"  the  Public  Custodian, 
having  on  several  occasions,  declined  to  sell  these  shares. 
Eventually  Mr.  Kennedy  had  to  recognise  the  inaccuracy  of 
his  statements,  and,  failing  support,  was  obliged  to  with- 
draw an  amendment  which  he  had  proposed.  The  resolu- 
tions for  the  adoption  of  the  report  and  dividend  were 
unanimously  carried.  The  chairman  expressed  tlie  indebted- 
ness of  the'  board  to  Mr.  Ernest  Oppenheimer  for  his  ser- 
vices in  connection  with  the  acquisition  of  leases,  and  also 
tendered  the  thanks  of  the  board  to  the  managing  director 
and  consulting  engineer  in  Africa,  to  the  manager  of  sub- 
sidiary companies  and  to  their  staff  generally  for  the  good 
work  done  and  for  the  success  achieved.  A  vote  of  thanks, 
proposed  by  Mr.  Dundas  , Simpson,  to  the  chairman,  the 
board  and  the  managing  directors,  both  here  and  in  Africa, 
was  cordially  received  and  unanimously  adopted. 
*  *  .  #  * 

The  report  of  the  Wolhuter  directors  for  the  quarter  ending 
30th  April.  1918,  shows  that  the  following 
The  Position  of  development  work  was  done :  Total  foot- 
the  Wolhuter.  age,  1,274  feet;  total  footage  sampled  on 
reef,  992  feet.  The  payable  reef  dis- 
closures Were  as  follows :  Main  Reef,  208  feet,  width  47'6 
inches,  assay  va^ue  6'7  dwts. ;  Main  Reef  Leader,  59  feet, 
width  154  inches,  assay  value  19'3  dwts. ;  South  Reef,  351 
feet,  width  356  inches,  assay  value  92  dwts.  As  reported 
in  the  last  quarterly  report,  the  heavy  rains  of  February 
14th  and  ISth  seriously  interfered  with  mining  and  hoisting 
operations  in  the  early  part  of  the  quarter,  and  the  sus- 
tained rains  thereafter  prevented  an  early  return  to  normal 
conditions.  As  a  consequence,  the  scale  of  crushing  and 
profits  earned  during  the  quarter  were  much  lower;  the 
grade  recovered  was  the  same,  but  the  cost  per  ton  was 
2s.  6d.  higher,  due  both  to  the  lower  scale  of  operations 
and  to  special  expenditure  entailed  by  the  excess  water  in 
the  mine.  The  grade  recovered  at  the  end  of  the  quarter 
was  lower  than  previously,  and  the  time  has  now  arrived 
when  a  lower  average  recovery  must  be  anticipated.  A 
further  breakdown  to  the  west  shaft  hoisting  engine  during 
April  necessitated  a  somewhat  lengthy  repair  by  welding, 
but  the  engine  is  at  work  again  and  normal  tonnages  are 
being  bandied.     A  dividend   (No.   21)  of  8J  per  cent,   was 


declared  on  15th  April,  1918,  for  the  period  ending  30th 
April,  1918,  and  will  be  payable  from  the  head  and  London 
offices  to  all  shareholders  registered  on  the  company's 
books  at  30th  April,  1918.  Holders  of  share  warrants  will 
receive  payment  of  coupon  No.  21,  attached  thereto,  on 
presentation  at  the  London  office. 

«  *  *  * 

The  lease  of  the  De  Rietfontein  West  area  was  signed  at 
Pretoria    on    Monday.       The    successful 
Rietfontein  West  tenderer    was    the    Anglo-.Vmerican    Cor- 
Lease.  poration    of    South    Africa,    Ltd.       This 

company  offered  to  form  and  register  in 
the  Transvaal  a  separate  company  with  a  capital  of 
1,400,000  £1  shares  at  par.  The  whole  of  the  shares  will 
be  subscribed  for  or  the  subscription  will  be  guaranteed  by 
the  Corporation.  Four  hundred  thousand  shares  will  be 
taken  up  immediately  on  the  registration  of  the  company, 
and  the  remaining  1,000,000  as  to  2s.  per  share  on  registra- 
tion, and  the  balance  of  18s.  a  share  as  and  when  required. 
The  tenderer  takes  a  commission  of  5  per  cent.  Tlie 
considera'tion  payable  to  the  Government  in  addition  to 
taxation  is  a  percentage  of  the  profits  calculated  on  a  sliding 
scal.e.  A  portion  of  the  initial  issue  of  400,000  shares  will 
be  offered  to  the  public  at  par.  Facilities  will  be  granted 
by  the  Springs  Mines,  Ltd.,  to  expedite  the  development 
of  the  lease  area. 

«  #  *  * 

Mr.  II.  Gordon  Watson,  secretary  to  the  Prime  Minister, 
writes  under  date  May  27,  as  follows: 
Cold  Mining  a  War  Sir, — The  following  letter  was  sent  by 
Munitions  Industry,  the  Prime  Minister  to  the  President  of 
the  Transvaal  Chamber  of  Mines  on 
May  7,  1917 :  I  am  instructed  by  the  Right  Honourable  the 
Prime  Minister  to  address  you  with  reference  to  the  desire, 
so  strongly  manifested,  as  he  understands,  by  numbers  of 
gold  mining  employees,  to  proceed  upon  active  service, 
unless  they  can  be  assured  that  Imperial  interests  would 
be  better  served  by  their  continuing  in  their  civil  occupa- 
tions. In  order  that  there  might  be  no  misunderstanding 
upon  this  subject,  the  position  has  been  submitted  to  the 
Imperial  authorities  by  His  Excellency  the  Governor- 
General.  His  Excellency  has  now  received  by  telegraph  a 
reply  that  "  in  the  opinion  of  His  Majesty's  Government, 
the  production  of  gold  from  British  territory  is  of  the 
utmost  importance,  and  that  the,  maintenance  of  the  gold 
output  is  in  Imperial  interests."  In  notifying  the  terms  of 
this  reply,  His  Excellency  the  Governor-General  expresses 
the  wannest  appreciation  of  the  patriotic  spirit  which  led 
to  the  raising  of  this  question,  and  his  confidence  that  the 
mining  employees  will  perceive  the  imperative  need  for 
avoiding  any  such  interruption  in  the  output  of  gold  as 
would  undoubtedly  be  occasioned' by  further  contraction  of 
the  number  of  trained  and  skilled  workere  on  the  gold  fields. 
With  these  expressions  General  Botha  wishes  most 
cordially  to  associate  himself.  I  am  to  request  that  you 
will  cause  the  substance  of  this  letter  to  be  made  known 
to  all  concerned.  In  view  of  the  fresh  recruiting  campaign. 
His  Excellency  the  Governor-General,  at  the  request  of  the 
Prime  Minister,  sent  the  following  telegram  to  His 
Majesty's  Government:  May,  1918. — Strenuous  recruiting 
efforts  now  being  made  are  leading  to  urgent  requests  from 
many  eligible  men  employed  on  the  gold  mines  for  permis- 
sion to  enlist.  The  industry  is  doing  the  utmost  possible 
to  release  men,  so  far  as  this  can  be  done,  consistentlj'  with 
the  view  expressed  by  His  Majesty's  Government  in  M«y. 
1917,  that  the  maintenance  of  the  gold  output  is  in  Imperial 
interests.  I  should  be  glad  to  know  whether  His  Majesty's 
Government  still  consider  that  the  output  should  be  main- 
tiiined  in  spite  of  the  pressing  need  for  men  for  the  army; 
and,  if  not,  to  what  extent  thej'  consider  a  decrease  in  gold 
produced  can  be  allowed.  If  His  Majesty's  Government 
still  hold  the  same  opinion  as  they  held  in  May,  1917,  it 
would  seem  advisable  that  this  opinion  should  be  re- 
published. In  reply  His  Majesty's  Government  telegraphed 
to  the  Governor-General  to  say  that  a  repetition  of  tho 
announcement  made  in  May,  1917,  regarding  the  mainten- 
ance of  the  gold  output,  should  be  made.  The  Prime 
Minister  would  be  pleased  if  you  would  cause  the  substance 
of  this  letter  to  be  made  known  to  all  concerned. 


J'burg,  Juno  1,  1918. 
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TOPICS    OF    THE    WEEK. 


THE  WEEK'S  COMPANY  MEETINGS. 

FrLL  reports  of  the  important  batch  of  mining  company 
meetings  held  during  the  week,  will  be  found  in  this  issue. 
Regarding'  tlie  result  of  the  Wit.  Deep  meeting,  the  legality 
of  which  miiy  be  tested  in  the  law  courts,  perhaps  the  Ichs 
said  at  this  junctvne  the  better.  Moreover,  when  the  mail 
brings  the  proxies  now  overdue  from  oversea,  doubtless  a 
special  nie(;ting  will  be  called  to  reverse  the  decisions 
arrived  at  by  the  snatch  vote  of  last  Monday.  Nor  does 
the  position  disclosed  at  the  E.R.P.M.  meeting  aupur  whU 
for  the  Wit.  Deep,  as  the  clearly  indicutod  certainty  of 
the  closing  down  of  the  former,  unless  conditions 
improve,  cruinot  fail  to  affect  the  fortunes  of  the  latter. 
A  study  of  the  statements  made  by  the  Chairman,  Mr. 
Wallers,  by  Sir  Heni-y  Ross  Skinner,  and  by  Mr.  E.  Renaud 
at  the  E.R.P.M.  meeting  holds  out  little  hope  for  that 
property  under  present  conditions.  Everything  humanly 
possible  seems  to  have  been  done  by  the  d'rectors  to  save 
the  situation,  but  the  adverse  circumstances  have  been  too 
strong,  and  it  would  seem  that  milling  must  inevitably  stop 
at  the  end  of  1919.  It  is  a  reiief  to  turn  to  the  splendid 
development  picture  presented  at  the  Springs  meeting, 
though  hero  again  a  small  but  artioulate  minority  have  mide 
a  ttrong  protest  again.st  the  policy  of  the  direftors.  Whether 
there  will  be  any  tangible  result  of  that  protest  remains 
to  be  shown  by  the  poll  on  Monday.  The  New 
Kleinfontein  niectfng,  likewise,  had  varied  features, 
and  the  very  conservative  tone  of  the  Chairman's 
speech  was  doubtless  amply  jnst'fied  in  view  of  all  the  facts. 
Col.  Dalrymple  put  the  whole  position  in  a  nutshell  by 
saying:  "  The  outlook  as  regards  the  labour  position  and 
general  conditions  was  not  reassuring,  and  whilst  our  policy 
should  be,  and  was,  to  keep  operations  at  the  maximum, 
both  as  regards  mine  development  and  ore  reduction,  still, 
if  by  force  of  circumstances  the  time  should  come  that  they 
could  not  break  sufficient  rock  to  keep  the  two  mills  running 
at  a  large  pcrcentnpe  of  their  capacity  it  niiglit  be  economi- 
cally necessary  to  shut  the  Apex  mill  down  and  concentrate 
all  their  reduction  on  the  New  Kleinfontein  mill.  In  the 
meantime,  they  were  satisfied  that  this  position  had  not 
yet  been  reached,  and  consequently  thej'  must  go  straight 
ahead  and  closely  watch  the  trend  of  events."  Eminently 
satisfactory  reports  were  presented  at  the  Barnato  meetings. 
Mr.  Munro,  dealing  with  the  State  Mines,  said  that  "  since 
the  end  of  the  financial  year  development  had  coiitinued 
to  give  excellent  results,  and  the  monthly  footage  had  been 
somewhat  larger  than  the  average  for  last  year.  In  v'ew 
of  the  scarcity  of  explosives  it  had  now  bceii  decided 
gradually  to  curtail  development  work,  but  in  any  case  to 
maintain  the  present  ore  reserves,  and  concurrently  to 
increase  the  amo\int  of  ore  from  stopes,  which  ^gn'ould 
naturally  tend  to  increase  the  grade  of  the  ore  milled. 
During  the  year  the  erection  of  the  two  King  "Reidle.r  com- 
pressors had  been  completed,  and  they  were  now  in  opera- 
tion. The  addition  to  the  t'lbe  mill  and  Butters'  plant  was 
also  under  way,  and  it  was  hoped  the  increased  plant  would 
be  ready  by  the  end  of  Aiicust.  Tlvs  would  sive  the  reduc- 
tion plant  a  capacity  of  135  OfK")  tons  per  month,  a  figure 
which  the  mine  could  comfortablj'  do  when  the  labour 
supply  was  adequate."  In  other  words,  the  Chairman  was 
able  to  promise  noth  incrensed'  profits  and  production  for 
the  near  future.  The  Van  Ryn  Deen  likewise  continues  to 
make  a  splendid  sho\v4iig,  and  the  slight  opposition  to  the 
ijivestment  in  New  State  Areas  fell  very  flat,  after  the 
Chairman's  explanation.  The  position,  in  Mr.  Munro's 
Words,  was  "  that  development  work  cont'nued  tn  show 
excellent -results,  as  they  would  have  noticed  from  the  last 
quarterly  report,  an  outstanding  feature  being  the  exceed- 
ingly high   (nearly   100  per  cent.)  percentage  of  payability 


of  the  development  footage.  He  tho'ight  th<»y  would  agrfo 
that    the   statement   which    he   had  i    was  highly 

satisfai'tory.   In  view  of  the  early  co:  'he  enlarged 

reduction   plant,  and  provided  they    ■-  .    .::e  necessary 

labour,  he  looked  forward  with  every  confidence  to  improved 
profits  and  dividends  and  a  prosperous  future  for  the 
company."  .VI  the  "  Knights  "  values  in  tho  deepest 
levels  of  the  mine  are  found  to  be  encouraginir,  thouch  t'  s 
property  suffered  to  an  even  greater  dogr.-e  tiian  most  A 
the  others  from  the  rains  and  the  acute  shortage  of  na'  ta 
labour.  The  same  troubles  afle^^ted  the  position  of  'he 
Consolidated  Langlaagte  and  New  Unified,  which  other  rise 
remains  normal.  At  the  New  Primroae  it  was  shown  Jiat 
although  the  Primrose  and  Moss  Rose  sections  had  >een 
ven,'  nearly  worked  out,  in  view  of  the  recent  acqu'  lition 
of  May  Consolidated  ground  and  the  promising  outi'ok  in 
the  May  Deep  section,  Mr.  Munro  had  every  confidence 
that  the  property^  although  scheduled  as  an  '  almost 
exhausted  "  mine,  would  continue  to  make  re.  sonable 
pr<fits  for  a  cons  derable  time,  provided  an  imprrjved  native 
labour  supply,  which  at  present  was  only  66'74  per  cent, 
of  the  mine's  underground  complement,  was  obtained. 
Mr.  Munro's  speeches  at  these  and  the  other  n^etings  of 
the  group  are  so  clear  and  succinct  that  they  leave  little 
room  for  condensation.  On  the  whole,  perhaps,  taking  into 
consideration  the  unprecedented  difficulties  of  the  times, 
we  ought  to  congratulate  ourselves  that  the  position  of  the 
industry,  as  revealed  at  the  meetings  of  the  week,  is  not 
a  great  deal  worse. 


In  a  valuable  memorandum  "  on  the  amount  contributed 
by  the  gold  mining  industry  .  to  the 
Cold  Mining  and  revenues  of  the  Union,  the  Provinces 
the  Public  Revenue,  and  the  Railway  Adminii^tration,"  pro- 
pared  by  the  Mines  Department,  it  is 
stated,  inier  alia,  that:  The  magnitude  of  the  industry  as 
compared  with  any  other  trade,  occupat  on  or  pursuit  in 
South  .\frica  always  has  been  and  .is  so  pronounced  that 
every  public  body  and  individual  who  has  had  to  deal  with 
the  question  has  recognised  that  South  Africa  has  been  and 
is  largely  dependent  on  the  gold  mining  of  the  Transvaal 
for  its  prosperity  and  that  a  considerable  proportion  of  the 
revenue  of  the  Union  is  derived,  directly  or  indirectly,  from 
gold  min  ng,  but  on  only  one  or  two  occasions  has  an 
attempt  been  made  to  detemiine  the  proportionable  value  of 
the  mines  to  the  State  and  people,  i.e.,  by  the  Mining 
Industry  Commission  of  1907-8  and  by  the  Dominions  Royal 
Commission  of  1914.  In  the  report  of  the  Mining  Industry 
Commission  of  1907-8,  paragraphs  108  to  227  treat  of  this 
subject  from  various  aspects,  and  the  Commission  arrived 
at  the  conclusion  that  out  of  £25,700.000  worth  of  gold 
produced  in  1906-7,  £11.278,000,  or  about  44  per  cent.,  was 
spent  in  South  Africa,  or  did  not  immediately  leave  the 
country ;  or,  as  paragraph  12  of  the  Conclusions  and  Recom- 
mendations roads:  "  Out  of  every  20^.  worth  of  gold  pro- 
duced from  the  mines  of  the  Witwatersi-aud  in  the  year  to 
30th  June,  1907,  it  is  estimateil  that  lis.  3d.  went  out  of 
the  country  and  8s.  9d.  remained  in  the  country."  This 
Commission  was  m»e  concerned  "  to  ascertain  the  most 
important  channels  through  which  the  country  benefits  from 
the  working  of  the  mines  than  to  determine  precisely 
whether  the  proportion  of  that  benefit  out  of  every  sovereign 
of  gold  produced  is  7s.  6d.,  8s.  9d.  or  10s."  In  1914  the 
DoniiU  ons  Royal  Commission  took  evidence  on  the  subject 
and  a  statement  was  prepared  by  the  revenue-producing 
departments  of  the  Union— the  Railways,  Customs,  Post 
Otfice  and  Inland  Revenue — which  showed  that  the  esti- 
mated revenue  of  the  Union  in  1913-14  directly  traceable 
to  mines  and  mining  population  (including  gold,  diamonds 
and  coal)  amounted  to  jei2,523,000  out  of  a  total  of 
.€27.700  000,  or  say  45  per  cent.  If  this  contribution  by  the 
mining  industry  of  the  Union  is  assumed  to  have  been 
cTiutributed  on 'the  bas's  of  the  value  of  the  mining  pro- 
duction, three-fourths  would  be  contributed  by  the  gold 
mines  and  one-fourth  by  diamonds,  coal  and  all  other  forms 
of  mining. 
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NEW    MINING    LEASES    ACT:    CHIEF   PROVISIONS 


Favourable  Reception  by  Far  E&at  Interests—  New  Schemes  in  Prospect. 


During  the  week  opinion  has  crystallized .  in  regard  to  the 
final  form  of  the  new  Mining  Leases  Act,  and  from  repre- 
sentative owners  of  ground  in  the  Far  East  Rand  -we  gather 
that  opinion  is  extremely  favourable.  Of  course,  much 
depends  on  the  administration  of  the  Act,  but  in  so  far  as 
its  provisions  go  they  certainly  make  for  more  expeditious 
development  of  the  Far  East.  In  addition  to  the  Lace 
Proprietary  reconstruction,  it  is  understood  that  there  are 
other  important  moves  afoot  in  the  district  as  a  direct 
result  of  the  passing  of  the  new  Act.  A  most  important 
feature  is  the  new  scale  of  profits  to  accrue  to  the  Govern- 
ment under  leases  granted  under  the  Bill.  On  10  per  cent, 
profits  (expressed  as  a  percentage  of  revenue)  the  Govern- 
ment will  get  nothing;  on  12  per  cent,  the  Government  will 
get  2'6  per  cent. ;  on  15  per  cent,  it  will  get  64  per  cent. ; 
on  20  per  cent.,  12-9  per  cent.;  on  25  per  cent.,  19"3  per 
cent. ;  on  30  per  cent.,  257  per  cent. ;  on  35  per  cent.,  32"2 
per  cent. ;  on  40  per  cent.,  37'5  per  cent. ;  on  45  per  cent., 
41"7  per  cent.;  on  50  per  cent.,  45  per  cent.;  on  55  per 
cent.,  477  per  cent.;  on  60  per  cent,  or  over,  50  per  cent. 
The  piost  important  alteration  to  the  original  Bill  is  the 
following  new  Clause  2,  which  is  reproduced  here  in  full:  — 
(1)  Xotwithstanding  anything  to  the  contrary  contained  in  the 
principal  Act,  the  holder  of  the  mineral  rights  over  any  land  may, 
when  selecting  his  mynpacht,  apply  for  a  grant  of  a  lease  of  the 
undermining  rights  of  an  additional  area  of  the  ground  which  is 
contiguous  to  the  mynpacht  and  which  will  be  worked  in  conjunction 
therewith.  (2)  The  application  for  such  additional  area  shall  contain 
particulars  of  the  rea.sons  on  which  the  application  is  based,  of  the 
proposed  scheme  of  working  the  joint  area,  of  the  proposals  for  pro. 
viding  capital  for  the  undertaking,  and  of  the  share  of  the  profits 
which  the  applic^it  is  prepared  to  pay  to  the  Government  in  accord- 
ance with  sub-section  6  in  re-pect  of  ihe  joint  area.  The  application 
shall  be  transmitted  to  the  Board  for  its  consideration,  and  its  re- 
commendation, and  the  provisions  of  sub  section  4  of  section  three  of 
this  Act  shall  app'y.  (3)  If  after  receipt  of  such  recommendation  fhe 
Governor-General  is  sati.<ified  that  owing  to  the  natural  features  of  the 
reef  the  grant  of  such  a  lease  is  necessary  for  the  purpose  of  constitu- 
ting the  mvnpacht,  together  with  the  additional  area,  a  workable 
mining  propo-ition,  that  the  applicant  has  rea.«onable  piospects  of  be- 
ing able  to  provide  capital  adequate  for  the  undertaking,  and  that  the 
grant  is  advisable  in  the  public  interest,  he  may,  kMiore  exercising 
his  powers  under  section  26  of  the  principal  Act  relating  to  the  pro- 
clamation of  nublic  diggings,  grant  to  the  applicant  such  lease,  which 
shall  set  out  terms  to  which  the  parties  thereto  have  agreed.  (4) 
When  any  lease  is  granted  under  this  section  onlv  one  area  shall  be 
selected  as  the  mynpacht.  notwithstanding  anything  to  the  contrary 
in  subsection  (1)  of  Section  20  of  the  principal  Act.  (5)  The  lessee 
shall  within  three  months  after  the  grant  of  the  lea«e,  erect  beacons 
and  lodge  diagrams  as  if  the  area  leased  were  ground  pegged  b.v  him 
as  claims  under  the  principal  Acl.  (61  The  grant  of  a  lease  under 
this  section  shall  be  subject  to  the  conditions  that  the  lessee  shall  pay 
to  the  Government  in  addition  to  t.ixation  a  minimum  share  of  the 
profits  to  be  derived  from  the  working  of  the  joint  area,  to  be  deter- 
mined bv  reducing  the  amount  specified  in  the  first  schedule  to  this 
Act  in  the  same  proportion  as  the  ioint  area  bears  to  the  leased  area, 
provided  that  the  lease  mav  pve«cribe  a  lower  scale  on  condition  that 
such  lower  scale  is  made  subject  to  ^the  approval  of  both  Houses  of 
Parliament.       f7)     If   within   one   year   from    the  date  of   the  lease  or 
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within  such  further  period  as  the  Governor-General  may  allow  the 
lessee  is  unable  to  satisfy  the  Minister  that  he  has  fulfilled  the  terms 
of  the  lease,  the  Governor-General  may  (a)  cancel  the  lease  or  (b) 
cancel  the  lease  and  the  mynpacht  brief  and  deal  with  the  joint  area 
with  or  without  any  other  area  under  section  three,  provided  that  if 
the  mynpacht  area  or  any  portion  thereof  is  included  in  any  tease 
under  that  section  the  person  whose  mynpacht  brief  has  been  so  can- 
celled shall  be  entitled  to  a  proportion  of  the  Government's  share  of 
the  profits  (not  including  taxation)  proportionate  to  the  area  so  in- 
cluded. (8)  The  area  for  which  the  lease  is  granted  together  with 
the  mynpacht  selected  shall  be  proclaimed  a  public  digging  as  soon  as 
possible  after  the  grn^t  of  ih"  loase  TVif.  Vase  wl'pre  granted  shall 
be  deemed  to  be  a  lease  under  section  three  and  the  provisions  of 
this  Act  shall  apply  accordingly.  (9|  The  holder  of  the  mineral 
rights  in  respect  of  any  land  may,  instead  of  exercising  his  right  to 
se'ect  a  mvnpacht  under  the  nrincipal  Act  enter  into  an  agreement 
with  th*  Governor-General  whereby  such  holder  will  abandon  such 
right  of  selection  and  become  entitled  either  to  a  portion  of  the  Gov- 
ernment's share  of  the  profits  under  .sub-section  (1)  (b)  of  section  5  of 
this  .^ct  in  anv  lease  which  the  Governor-General  may  grant  in  respect 
of  the  undermining  rights  of  such  land  or  of  adjacent  land  or  to  such 
other  consideration  as  the  Governor-General  and  such  holder  may  agree. 


The  directors'  interim  report  on  the  Glynn's  Lydenburg  for 
the  thsee  months  ended  30th  April, 
The  Latest  from  1918,  shows  that  the  following  footage 
Glynn's  Lydenburg.  was  driven,  risen  and  sunk  during  the 
quarter  in  undeveloped  pround :  Com- 
pound Hill,  total  1,080,  on  reef  1,042,  sampled  860,  payable 
780,  average  width  of  payable,  footage  147  inches,  average 
value  of  payable  footage  139  dwts. ;  Werf  .Mynpacht,  total 
362,  on  reef  31;  totals,  1,442,  on  reef  1,073,  sampled  860, 
payable  780,  average  width  of  payable  footage  14' 7  inches, 
average  value  of  payable  footage  13"9  dwts.  In  addition  to 
the  above,  369  feet  have  been  driven,  risen  and  sunk  in 
developed  ground  in  the  Werf  Mynpacht,  of  which  120  feet 
were  sampled,  all  payable  and  averaged  18  9  inches  value 
99  dwts.  per  ton.  Development  work  was  continued  in  the 
Compound  Hill  section,  although  retarded  by  shortage  of 
labour  and  troubles  caused  by  the  abnormal  rains.  The 
prospects  are  still  very  encouraging.  The  Werf  Mynpacht 
section  suffered  very  much  through  water  troubles.  All 
development  was  at  a  standstill  for  a  time,  but  it  is  hopfed 
to  have  the  mine  clear  of  water  very  shortly.  A  drainage 
drive  is  being  driven  with  a  view  to  overconiing  the  water 
difficulties  which  have  entailed  cousidoral)le  extra  expense. 
Rainfall  for  the  quarter  was  20'49  inches  on  36  days,  as 
against  1444  inches  on  40  davs  for  the  coriosponding  period 
in  1917. 


The  prospects  for  the  Natal  sugar  season,  which  is  now  just 
opening,  are  regarded  as  distinctly  good.  Severil  mills  have  already 
started  crushing,  and  the  refineries  recommenced  work  at  the  end  of 
last  week,  so  that  ample  supplies  should  be  availab'e  very  shortly. 
It  is  stated  by  qualified  judges  that  the  condition  of  the  crops  on  the 
north  coast  is  exceeding  good,  and  it  is  ant'cipatcd  tli.it  with  normal 
importations  from  Mozamb'que,  there  should  be  ample  supplies  for 
the  Union  during  the  coming  year,  possibly  even  more  thin  is  re- 
quired. It  is  at  anv  rate  thought  in  trade  circles  tli.ii  the  maximum 
price  fixed  by  the  Government,  at  which  the  grent  \vAk  of  sugar  has 
been  selling  "for  some  time  past,  will  not  be  maintiined  throughout 
the  coming  season. 
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THE    STEEL    HARDENING    GROUP    OF    METALS    IN    RHODESIA.* 

[Bv  F.  P.  Mexnell.] 


The  war  has  a  very  marked  effect  in  increasing  the  demand 
for  all  tlie  ordinary  metals  of  commerce,  and  it  is  not  sur- 
prising that  there  has  been  an  even  greater  increase  in  the 
case  of  those  metals  which  are  used  for  hardening  steel,  and 
for  giving  it  greater  toughness  and  tensile  strength.  In 
numerous  instances  very  remarkable  rises  of  price  have 
taken  place  and  several  metals  previously  almost  unmarket- 
able have  suddenly  sprung  into  favour.  The  chief  metals 
used  in  the  steel  industry  are  chromium,  manganese,  nickel, 
tungsten,  molybdenum,  vanadium,  tantalum  and  zirconium, 
all  of  which  are  known  to  occur  in  Rhodesia. 

Chromium. — Of  chromium  it  is  unnecessa,ry  to  say  very 
much  in  a  report  of  this  character,  as  Rhodesia  was  already 
the  leading  producer  of  chromite  before  the  war  begjrn.  The 
Selukwe  deposits  are  very  extensive  and  have  excellent 
working  facilities.  There  is,  therefore,  not  much  scope  for 
other  producers  unless  equally  good  ore  can  be  found  in 
large  quantity  nearer  to  the  coast.  The  mineral  is  abundant 
in  the  "  Great  Dyke  "  at  Makwiro,  close  to  tlie  railway 
line,  and  this  local.ty  is  very  favourably  situated  for  export- 
ing ore.-  It  has  to  be  noted,  however,  that,  like  all  the 
deposits  that  have  so  far  been  opened  up  in  the  younger 
igneous  rocks  both  here  and  in  the  Transvaal,  the  quality 
is  poor.  That  is  to  say,  the  pure  mineral  is  of  low  chrome 
percentage,  and  cannot  therefore  be  brought  up  by  even 
the  closest  picking  to  a  grade  Hke  that  of  the  Selukwe 
chromite.  The  deposits  in  the  much  more  ancient  and  highly 
altered  serpentines  and  talc  schists  of  the  metamorphic  areas 
or  "  schist-belts,"  are  usually  of  higher  grade  and  have 
probably  undergone  various  reconcentrations  during  the 
alteration  of  the  rocks  in  which  they  are  found.  They  are 
accordingly  more  likely  to  yield  workable  bodies  of  ore. 

Manganese. — .-^s  far  as  at  present  known  ores  of  this 
metal  are  very  s[)arsely  distributed  throughout  Rhodesia. 
Moreover  they  do  not  bring  very  good  prices  even  when  of 
high  grade,  and  poor  man<;aniferous  iron  ores  of  little  value 
are  what  are  chiefly  used  in  the  steel  industry  when  obtain- 
able. High  grade  ore  at  the  beginning  of  the  year  fetched 
about  3s.  6d.  a  unit,  i.e.,  each  per  cent,  of  manganese 
oxide  in  a  ton  of  ore.  The  chief  workable  deposits  in  other 
parts  of  the  world  are  often  of  a  more  or  less  lateritic  nature, 
and  thus  form  sheets  or  masses,  often  of  considerable  sur- 
face extent,  but  necessarily  of  small  thickness.  These  are 
therefore  cheap  to  work  but  not  of  persistent  character. 
Lateritic  manganese  ore  occurs  in  the  neighbourhood  of  the 
Somabula  diamond  workings,  but  not  apparently  in  quan- 
tity. It  is  quite  possible  that  valuable  deposits  of  man- 
ganese oxides  may  occur  in  Rhodesia,  but  have  been  over- 
looked owing  to  their  similarity  to  the  corresponding  iron 
minerals.       The    prospects    of    working  ores  of  this  metal 
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successfully  are  not  very  hopeful  unless  large  and  favourably 
situated  deposits  are  discovered,  or  a  local  market  is  opened 
up  by  the  establishment  of  an  important  steel  industry  in 
the  Union.  ^ 

Nickel. — This  important  metal  is  known  to  occur  in  a 
number  of  widely  separated  Rhodesian  localities,  but  only 
in  small  quantities.  It  will  be  surprising,  however,  if  valu- 
able deposits  are  not  eventually  found  among  tlie  extensive 
areas  of  ancient  serpentines,  which  offer  such  favourable 
conditions  for  prospecting.  It  may  be  that  tlie  search  for 
asbestos  which  is  being  so  vigorously  prosecuted  all  over 
the  country  will  have  as  one  of  its  results  the  d'scovery  of 
workable  ores  of  nickel.  The  country  favourable  to  its 
occurrence  is  of  practically  the  same  character,  and 
garnierite  (nickel  silicate)  has  actually  been  recorded  from 
the  Masliaba  asbestos  field,  as  well  as  from  Qwanda.  The 
"  Great  Dyke  "  is  also  an  excellent  place  to  prospect,  and 
carbonate  of  nickel  is  known  to  occur  in  it  south  of  Lala- 
panzi,  where  it  is  associated  with  copper  and  traces  of 
platinum.  The  green  colour  of  the  surface  ores  should 
readily  attract  attention.  It  is  more  variable  in  shade  than 
that  of  copper  and  usually  more  yellowish.  Tlie  metal  is 
now  worth  well  over  £200  per  ton,  so  that  quite  low  grade 
deposits  would  be  worthy  of  exploitation  if  of  any  size. 

Tung.^fcn. — The  ores  of  this  metal  are  very  widely  distri- 
buted throughout  Rhodesia  an<i  occur  in  some  quantity  at 
several  different  localities.  The  two  princiiial  tungsten 
compounds  are  wolfram  and  scheelite,  both  of  which  have 
actually  figured  amongst  our  exports  for  the  past  twelve 
years.     The  former  has  been  worked  more  or  less  continu- 
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ously  at  Essexvale  since  1905,  while  scheelite  was  first 
worked  near  Gatooma  in  1906.  Wolfram  has  been  found  so 
fur  only  in  the  Essexvale  district  south-east  of  Bulawayo, 
and  in  the  Sabi  Valley  below  the  junction  of  that  river  with 
the  Makwaseni  in  the  Bouth-eastem  part  of  Mashonaland. 
In  both  cases  it  is  spread  over  a  considerable  area  and  occurs 
in  notable  quantity  though  the  remote  situation  of  the  Sabi 
depositH  has  so  fur  militated  against  their  becoming  actual 
producers.  The  Essexvale  deposits  have  been  dcHcribed  in 
the  "  Khodesian  Miners'  Handbook  "  and  have  more 
recently  formed  tho  subject  of  an  investigation  by  the 
Geological  Survey,  so  that  they  need  not  occupy  further 
attention  here.  The  Essexvale  wolfram,  it  may  however  be 
mentioned,  is  shown  by  analysis  to  be  of  the  manganiferous 
variety,  hubnerite,  rather  than  the  tvpical  form  of  the 
mineral,  and  is  very  free  from  impurities.  As  far  as  can 
be  gauged,  expansion  of  the  tungsten  output  here  seems 
to  depend  chiefly  on  developing  the  production  of  scheelite. 
It  is  much  more  widely  spread  than  wolfram  and  is  often 
associated  with  the  occurrence  of  gold.  Over  46  tons  of  the 
mineral  were  produced  in  a  comparatively  short  time  from 
the  Scheelite  King  property,  some  miles  south-west  of 
Gatooma,  where  it  was  worked  in  a  quartz  reef  traversing 
granite  country.  It  formed  good  sized  lumps  as  a  rule  and 
was  removed  from  its  matrix  by  hand  cobbing.  Where  such 
a  process  can  be  followed  deposits  averaging  less  than  half 
of  one  per  cent,  could  certainly  be  worked  profitably  at 
present  prices.  It  should  often  be  possible  to  save  the 
scheelite  which  occurs  in  so  many  of  our  gold  reefs,  as  well 
as  the  fine  scheelite  so  frequently  present  in  reefs  other- 
wise too  poor  to  work  for  gold.  It  may  safely  be  said  that 
there  are  properties  in  every  mining  district  in  this  country 
where  appreciable  amounts  of  scheelite  are  allowed  to  go  to 
waste.  Owing  to  its  great  weight  there  are  nevertheless 
few  minerals  easier  to  save.  Even  by  such  simple  means 
as  canvas  tables  or  blankets  a  great  deal  might  be  done. 
Clean  concentrates  containing  70  per  cent,  of  tungstie  oxide 
are  worth  about  29.  per  lb.  They  must  be  free  from  copper. 
Vanadium. — This  metal  is  now  of  considerable  import- 
ance in  the  manufacture  of  steel  which  is  required  to  with- 
stand a  great  amount  of  vibration,  for  instance  for  motor 
parts.  Its  ores,  as  noted  in  the  interim  report  of  this  com- 
mittee, have  only  so  far  been  recorded  from  the  Broken 
Hill  Mine,  where  descloizite  (vanadate  of  lead  and  zinc) 
occure  in  crystalline   masses  and  vanadinite   (vanadate  of 
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lead)  chiefly  as  a  stalagmitic  crust  on  other  minerals.  Both 
these  subsiances  are  remarkably  heavy  and  may  be  readily 
concentrated.  The  price  is  now  extremely  high,  about  £5 
p<:T  unit,  equal  to  £'50  per  ton  of  ore  containing  10  per  cent. 
of  the  o-xide,  but  it  haa  to  be  remembered  that  the  richest 
ores  seldom  contain  more  than  15  per  cent,  of  vanadio  oxide 
as  they  are  really  compounds  of  lead.  They  must  be  as  free 
as  possible  from  copper,  arsenic,  and  phosphorus. 

Molybdenum. — This  metal  has  chiefly  come  into  pro- 
minence since  the  war  began,  and  the  demand  for  it  is  good 
at  a  price  of  £5  58.  per  unit.  Molybdenite  is  the  chief  ore 
from  which  it  is  derived  and  is  known  to  occur  at  mauy 
Rhodesian  localities,  especially  in  the  neighbourhood  of 
pindura,  in  the  Hartley  district,  and  near  Bulawayo,  usually 
in  quartz  reefs  in  granite  country  or  near  granite  contacts. 
It  is  sometimes  o.xidised  on  outcrops  to  a  yellowish  "ochre," 
but  often  shows  its  characteristic  lead  grey  metalhc  flakes 
light  on  the  surface.  Molybdenite  is  difficult  to  concentrate 
by  vanning,  but  the  oil  process  affords  an  almost  perfect 
means  of  extraction.  Ore  containing  only  half  of  one  per 
cent,  of  molybdenite  is  worked  profitably  in  Norway,  a 
matter  for  no  surprise  when  it  is  considered  that  the  clean 
concentrate  may  be  worth  as  much  as  XoOO  per  ton.  Large 
crystals  which  can  be  separated  into  flat  cleavage  flakes, 
are  picked  out  separately  and  fetch  still  higher  prices  for 
use  in  connection  with  wireless  telegraphy. 

Tantaluyn. — Tantalum  originally  became  of  commercial 
interest  for  use  in  metallic  filament  lamps.  It  now  appears, 
however,  to  have  come  into  use  for  steel  hardening  purposes 
also.  Tantalite  (tantalate  .of  iron  and  manganese)  is  the 
source  of  supply  and  is  a  very  heavy  black  mineral  with  no 
marked  characteristics  by  which  it  can  be  easily  identified. 
iSince  the  issue  of  tho  interim  report  some  work  has  been 
done  on  the  occurrence  of  the  mineral  there  mentioned  as 
having  been  noted  in  the  Victoria  district.  The  locality  is 
in  the  long  east  and  west  schist  belt  which  stretches  nearly 
uO  miles  east  of  Victoria,  and  the  claims  are  about  40  miles 
from  that  town.  The  country  is  epidiorite,  but  the  tantalite, 
which  seems  to  occur  principally  in  a  big  reef  of  very  cleau 
quartz,  is  intimately  associated  with  dykes  of  pegmatite  and 
also  a  peculiar  greisen-like  rock  consisting  largely  of  dark 
brouTi  mica.  The  tantalite  from  tliis  locality  has  the 
peculiarity  of  containing  a  considerable  amount  of  combined 
tin  o.xide,  and  this  is  said  to  have  proved  a  stumbling  block 
m  the  way  of  marketing  the  ore.  Tantalum  ores  have  also 
been  recorded  by  the  Geological  Survey  as  occurring  in  the 
schist  belt  which  stretches  west  of  Umtali,  beyond  the  Odzi 
River. 

Zirconium  .—This  metal  was  until  lately  used  almost 
entirely  in  the  manufacture  of  electric  glow  lamps,  but  it 
has  now  come  to  be  employed  also  in  the  steel  industry. 
The  chief  compound,  zircon,  the  silicate,  is  a  common 
accessory  mineral  of  the  igneous  rocks  in  Rhodesia  as  in 
other  countries.  So  far,  however,  it  has  not  ceen  found 
anywhere  concentrated  in  notable  quantities,  though  it 
occui-s  in  syenite,  pegmatite,  etc.,  at  Hillside,  near 
Hulawavo. 
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THE  CORUNDUM  DEPOSITS  OF  SOUTH  AFRICA.-II. 


[Bi  Db    p.  a..  W*oii«.J' 


The  Boulder  Cohusdum. 

Tho  boulder  corundum  of  the  Zoutpanaborg  fieldb — so 
termed  from  the  fact  that  it  occurs  in  the  form  of  large 
and  small  detached  boulders  scattered  over  the  surface  of 
the  corundum  area — in  its  typical  development  is  an  exceed- 
ingly tough  massive  granitoid  rock  consisting  of  an  aggregate 
of  imperfect  crystals  and  irregular  grains  ol  corundum  with 
a  scanty  matrix  of  felspar,  biotite,  and  other  minerals,  the 
percentage  of  corundum  ranging  from  50  to  BO  per  cent. 
In  some  instances  the  source  of  the  boulders  is  in  the 
immediate  vicinity.  In  others,  their  origin  is  obscure. 
Microscopic  sections  of  boulder  corundum  from  the  Ban- 
dolierkop  area  show  that  some  varieties  of  the  rock  are  very 
similar  in  mineralogical  composition  to  the  diorito  or 
plumasite-pegmatite  previously  described,  and  have  prob- 
ably been  derived  from  masses  of  igneous  rock  genetically 
related  to  it.  Thus  in  one  of  the  sections  the  boulder 
corundum  is  seen  «to  consist  mainly  of  small  rounded  and 
hypidiomorphic  crystals  ot  corundum  with  subordinate 
amounts  of  interstitial  andesine,  flakes  of  greenish  biotite, 
occasional  grains  of  a  pink  isotropic  mineral — either  garnet 
or  spinel — and  minute  grains  and  imperfect  crystals  of 
magnetite.  Tho  corundum  shows  alteration  to  a  strongly 
bi-rofringent  micaceous  mineral,  probably  hydrargylhte. 
Several  other  varieties  of  boulder  corundum  have  come 
under  the  observation  of  the  writer,  and  there  is  ample 
scope  for  further  petrographieal  research  on  these  interesting 
rocks.  • 

The  Lrydsdorp  Fields. — The  Leydsdorp  fields,  from 
which  an  average  of  about  15  tons  of  corundum  are  being 
shipped  per  month,  are  situated  in  the  same  tract  of  country 
as  the  Leydsdorp  miaa  deposits  described  in  a  previous 
report;  the  occurrences  extending  in  an  east-north-easterly 
direction  from  the  neighbourhood  of  Mica  Siding,  on  the 
Leydsdorp  railway,  to  Malelane  and  thence  towards  the 
Portuguese  border.  The  deposits  actually  being  worked  are 
situated  along  the  Mica  Siding-Palabora  Road  between  the 
railway  and  tho  Olifants  River.  As  on  the  Zoutpansberg 
fields  the  bulk  of  the  corundum  produced  is  in  the  form  ot 
loose  eluvial  crystals  and  fragments  of  crystals,  which  are 
recovered  by  means  of  rotary  washing  pans.  The  crystals 
for  the  most  part  have  the  form  of  steep  by-pyramids,  and 
on  tho  whole  are  much  smaller  than  those  found  in  the 
Zoutpansberg  corundiim  urea,  though  very  large  specimens 
are  occasionally  met  with.  They  almost  without  exception 
exhibit  a  pseudo-cleavage  parallel  to  the  faces  of  the  primary 
rhombohedron  and  a  parting  parallel  to  the  basal  pinacoid. 
The  colour  of  the  corundum  varies  from  dark  bluish-grey 
to  palo  pink,  pink  and  purplish  tints  predominating.  The 
writer  was  recently  shown  a  number  of  crystals  of  dark 
bluish-grey  colour  traversed  by  stringers  of  bornite,  but  has 
not  been  able  to  find  out  from  which  part  of  the  Leydsdorp 
fields  they  came.  I>ittle  precise  information  is  available 
in  regard  to  the  primary  occurrences  from  which  the  corun- 
dum crystals  have  been  derived.  According  to  an  unpub- 
lished memorandum  by  J.  S.  Schroeder,  Claim  Inspector 
of  the  Leydsdorp  Division,  the  corundum  is  found  in  situ  at 
or  near  tho  contact  of  older  gneiss  and  schists  of  the  Swazi- 
land system  with  veins  of  coarse-grained  pegmatite,  and 
more  rarely  in  the  pegmatites  themselves.  Some  of  the 
pegmatite  veins  contain  merchantable  mica,  but  good  mica 
and  corundum  are  rarely  found  together.  The  matrix  of 
the  corundum  in  some  instances' is  a  soft  schist;  in  other 
instances  it  consists  essentially  of  flakes  and  scales  of  white 
margarite,  and  where  the  crystals  occur  in  pegmatite  of  an 
aggregate  of  quartz,  albite,  and  muscovite.  Broad  Roberts! 
refers  to  the  occurrence  of  corundum — apparently  in  blue 
crystals,  since  he  calls  it  sapphire — in  a  quartz-felspar  vein 

*  From  ka  Article  io  tb«  TTnlon  Joomal  of  Indoitriae. 

t  Cf.  S.A.  Min.  Jour.,  1912,  6.  655. 

tCf.  Kept.  Geol.  Surv.,  Transvaal.  1906,  p.  61. 

S  Cf.  Memoir  No.  5.  Geol.  Surv.,  Union  of  South  Africa,  p.  163. 

II  Mr.  C.  D.  Leslie  informs  mo  that  there  are  enormous  deposits  of  rock 
oornndum  near  the  oommon  boundary  of  the  farms  Parsons  and 
Exoellenoe,  about  five  miles  east  of  Mica  Siding. 

\yCf.  Mejaoir  No.  6,  Geol.  Surv.,  Union  of  South  Africa,  pp.  160-164 


seven  or  eight  miles  from  the  Olifants  River.  Mellor:  came 
across  nodules  of  corundum,  from  i  to  i  inch  in  diameter, 
set  in  a  matrix  of  silvery-white  brittle  "mica  in  the  mica 
fields  of  the  Mashishimala  Hills;  and  Hallj  found  small 
crystals  of  corundum  imbedded  in  a  soft  reddish-white 
coarsely  granular  decomposed  rock  on  the  farm  Toul  No. 
181,  situated  between  the  Tsele  Meetzi  and  Maeoutsi  Rivers. 
A  number  of  occurrences  of  boulder  or  more  correctly 
speaking  rock  corundum  have  also  been  opened  up  in  the 
area  under  review.  Two  distinct  types  of  rock  corundum 
have  come  under  the  observation  of  the  writer.  One  of  these 
consists  of  an  agglomeration  of  irregularly  rounded  indivi- 
duals of  pale  grey  corundum  with  small  quantities  of  inter- 
stitial muscovite  and  chlorite.  In  the  other  comparatively 
well  foi-med  crystals  of  bluish-grey  corundum  are  set  in  "a 
soft  greenish  matrix  of  uncertain  composition.  So  little 
work  has  been  done  on  the  corundum  deposits  that  it  is 
impossible  at  the  present  lime  to  gauge  their  true  extent. 
Very  considerable  reserves  of  both  crystal  and  boulder 
corundum  are,  however,  said  to  be  available.  | 

The  Corundum  DeposHs  of  Malelane. — The  corundum 
deposits  of  Malelane,  situated  seventy-five  miles  east-south- 
east of  Leydsdorp,  have  been  fully  described  by  A.  L. 
Hull.*!  They  take  the  form  of  ill-defiued  lenticul<y  bodies  of 
corundiferous  rocks  occurring  in  association  with  fohated 
hornblende  gneiss,  talcose,  and  chloritic  schists  veined  by 
coarse  pegmatite.  The  corundum  rocks  show  extreme  varia- 
tion in  the  relative  abundance  of  their  constituent  minerals 
whichj  as  seen  in  hand  specimens,  comprise  vivid  emerald 
green  mica,  pearly-white  margarite,  long-bladed  crystals  of 
blue  cyanite,  finely  granular  pink  ruby,  pale  bluish-grey 
corundum  and  black  tourmaline.  One  phase  consists  almost 
entirely  of  bright-green  mica  in  closely  packed  flakes, 
another  has  a  mottled  appearance  and  is  composed  of  long 
crystals  of  pale  ultramine  coloured  cyanite  set  in  a  matrix 
of  green  mica.  Yet  another  phase  i3  practically  made  up 
of  very  finely  granular  pink  ruby.  Between  these  extreme 
types  there  are  numerous  intennediate  varieties.  Hall 
regards  the  remarkable  rocks  under  description  as  products 
of  the  metamorphism  of  argillaceous  material  caught  ,up  in 
the  magma  of  the  older  granite  and  gneiss.  Corundum,  as 
already  indicated,  occurs  in  two  forms,  namely,  as  finely 
granular  impure  ruby  and  as  large  rounded  crystals  of  pale 
bluish-grey  colour  up  to  three-quarteis  of  an  inch  in  dia- 
meter set  in  a  greyish-white  matrix  of  pearly  margarite. 
Only  the  latter  type  of  occurrence  can  be  regarded  as 
constituting  a  potential  source  of  corundum  since  the  rubies. 
OS  already  stated,  are  not  worth  recovering.  A  certain 
amount  of  work  was  done  on  the  Malelane  deposits  during 
1910  and  1911,  but  at  the  present  time  not  a  single  claim 
is  held  in  the  area. 

(To  be  coniinued.) 
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RHODESIA    RESOURCES   AND    MUNITIONS    COMMITTEE'S    REPORT. 


A  Brief  Review  of  Matters  the  Committee   Has  Dealt  With. 


FBOM  ite  inception  in  November,  1915,  until  Juno,  1916,  the  Committee 
was  known  as  the  Rhodeeia  Munitions  Committee,  its  original  purpose 
having  been  to  cooperate,  in  giving  assistance  to  the  Imperial  Authori- 
ties, with  a  similar  body  which  had  been  formed  in  the  Union.  Pre- 
liminary work  quickly  made  it  manifest  that  the  chief  direction  in 
which  Rhodesia  could  give  assistance,  apart  from  man  power  in  the 
Bghting  lino,  was  in  making  itself  as  far  as  possible  solfroliant  and  so 
helping  to  relievo  the  drain  on  the  resources  of  Groat  Britain  and  her 
Allies.  The  Committee  published  a  report  in  June,  1916,  which  sum- 
marised the  investigation  work  to  that  date;  the  lines  on  which  the 
work  was  based  being  classified  under:  Inventions;  Assistance  to  M,ili- 
tary  Authorities;  Industries  and  Resources  of  the  Country  (existing  or 
potential).  About  the  middle  of  1916  the  Committee  received  Govern- 
ment recognition  and  assistance,  and  on  a  proposal  being  made  by  the 
8cir  Pt  fie  and  Technical  Committee  of  the  Union  that  our  Committee 
should  be  co-opted  to  thein,  the  Administrator  took  the  matter  up 
with  keen  interest  and  approached  the  Union  Government  on  the 
subject  with  such  auoooss  that  close  cooperation  now  exists  between 
that  Committee  and  ours.  A  largo  number  of  inventions  and  schemes 
of  various  kinds  havo  been  submitted  to  the  Committee  for  investiga- 
tion and  opinion,  many  of  them  being  for  military  and  naval  pur- 
poses, others  for  devices  or  methods  for  assisting  and  improving  pro- 
ductions to  keep  the  several  induitries  going.  Memlwrs  of  the  Com- 
mittee have  contributed  largely  in  this  direction.  The  local  military 
authorities  have  utilised  the  Committee's  services  to  a  very  considerable 
extent,  both  in  the  consideration  of  inventions  of  possible  utility  and  in 
seeking  its  advice  as  to  the  acquiring  of  supplies  which  are  now"  difficult 
to  secure  from  the  usual  50urc<'3  of  supply.  A  very  wide  field  was  found  to 
bo  open  to  the  investigation  of  the  country's  resources  and  industries,  and 
it  has  been  in  this  course  that  the  labours  of  the  Committee  have  boon 
niainly  directed,  the  importance  of  the  work  being  confirmed  by  inter- 
views held  with  directors  of  the  B.S.A.  Company,  the  Administrator, 
Brigadier  General  Et'nirds  and  various  others,  all  of  whom  considered 
that  the  exploitat'on  of  (he  country's  resources  would  bo  of  the  greatest 
impo'tTnce  to  itself  as  »'ell  as  to  the  Empire,  and  th.it  anything-  whirh 
oould  be  done  to  relieve  pressure  on  workshops  at  Homo  and  on  shipping 
space  would  be  of  the  ytmoet  value.  The  objective  aimed  at  has  been 
the  collection  o(  all  poBiihta  information   in   regard  to  the  economies 


of  our  natural  resources,  preeent  and  potential  local  industries,  exports, 
etc.,  and  to  put  producers  and  consumers  in  touch  with  each  other,  to 
give  useful  information  to  all  inquirers,  to  collect  data  when  necessary 
knowledge  is  not  within  the  Committee's  cognisance,  and  to  disseminate 
matters  of  general  interest  through  the  medium  of  the  press-  In  this 
connection  the  Committee  wishes  to  record  its  appreciation  of  the 
generous  treatment  u'ivcn  as  regards  publication  by  the  local  press.  The 
que.tion  of  the  production  of  a  regular  supply  of  arsenic  for  the  manu- 
facture of  dips,  sprays,  etc.,  «as  among  the  first  points  brought  forward 
for  enquiry,  and  corre.fpondence  on  the  subject,  with  close  investigation 
extended  over  a  period  of  two  years.  The  preliminary  search  for 
inform.ition  was  in  the  direction  of  the  recovery  of  white  arsenic  as  a 
byproduct  in  gold  mining,  but  it  was  soon  recognised  that  an  industry 
for  the  production  of  arsnic  1  preparations  could  not  bo  safely  initiated 
unk-ss  a  more  assured  supply  of  raw  material  could  be  relied  on  than 
that  from  a  gold  mining  by-product.  Deposits  of  mispickel  were  known 
to  exist  in  certain  locilities  in  Rh  d:!sia.  and  as  the  supply  of  proprie- 
tary dips  in  South  Af:'ica  became  gradually  le.ss,  tho  search  for  bodies 
of  ore  which  could  bt>  iirofitibly  exploited  was  increasingly  stimulated. 
A  local  svndicate  took  (ho  matter  up,  and  its  efforts  were  rewarded  and 
it  was  able  to  erect  a  plant  for  tho  production  of  white  arsenic  near 
Uratali  early  this  year.  Tho  plant  operated  successfully  from  its  start, 
and  there  is  a  regular  export  of  the  product  to  Johannesburg  where  it 
is  manufactured  into  ara^nite  of  sod.i.  At  the  beginning  of  1916  the 
military  authrrities  asked  for  the  a.ssistanco  of  tho  Committee  in  getting 
a  largo  number  of  s.ind  b  gs  for  usa  in  tho  operations  against  the 
German  forces  in  Kiist  .Africa,  and  as  a  result  of  inquiries  150.000  were 
located  and  tho  informution  forwarded  to  the  proper  quarter.  When 
dealing  wi  h  this  m.itter  it  becnme  very  obvious  that  the  question  of  the 
supply  of  b.-igs  for  transport  of  grain  and  other  material  would  become 
very  acute  and  at  the  present  time  the  problem  is  a  very  serious  one. 
Tho  annual  consumption  of  the  country  is  very  larpe.  as  is  shown  by 
the  value  of  imports  of  grain  bags  into  South  Africa  in  1915,  which 
was  £547,000.  Rhod'^sia's  share  of  this  being  £28.000.  The  question  of 
tlioir  manufactuie  in  this  country  has  been  gone  into  very  fully,  but 
it  is  considered  the  best  position  for  a  factory  for  the  purpose  would 
be  near  the  largest  con«u-ning  centre,  viz.,  the  Union,  particularly  in 
view   of   th«   lact   that    fibre   plants   can    be   auccessfully   cultivated    io 
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ceitain  districts  there.  That  tho  matter  was  considered  to  bo  of  very 
great  urgency  and  importance  is  shown  by  the  large  number  of  samples 
of  fibre  sent  us  from  both  Northern  and  Southern  Rhodesia  and  then 
amount  of  correspondence  on  tho  eubject.  Various  species  of  indigenous 
fibre  plants  are  widely  distributed  throughout  tho  country  and  in  some 
districts  grow  very  profusely.  Samples  have  been  examined  and  report€d 
on  by  tho  Imperial  Institute  and  our  Agricultural  Department  at  dif- 
ferent times  during  past  years,  but  so  far  there  ha.s  been  no  commercial 
cultivation  and  production  in  Rhodesia.  A  factory  in  the  Union  has 
been  producing  rope,  twine  and  packing  for  .^ome  considerable  time, 
but  it  is  understood  that  the  raw  material  required  has  so  far  been 
imported,  A  letter  appeared  in  the  press  in  1916  which  implied  rhat 
the  Committee  should  experiment  with  tho  production  of  fibres.  This 
incident  is  referred  to  in  order  to  reiterate  that  while  it  is  most  willing 
to  collect  and  disseminate  information,  the  scope  of  tho  Committee's  work 
does  not  include  the  financing  or  exploitation  of  industries.  A  number 
of  suggestions  have  been  considered  regarding  the  protluction  of  bags 
from  indigenous  fibres  by  natives,  and  in  this  connection  specimens 
made  by  Nyasaland  nativce  from  the  Borassus  palm  received  considerable 
attention.  Samples  were  sent  to  various  firms  and  individuals  in  South 
Africa,  and  had  a  regular  supply  been  available,  very  largo  orders 
could  have  been  placed  immediately.  The  subject  is  discussed  more 
fully  in  another  part  of  the  report.  The  maniifactrue  of  calcium  carbide 
in  South  Africa  has  received  a  good  deal  of  attention  by  tho  Union 
Committee,  which  forwarded  a  pamphlet  to  this  body  on  electro 
chemical  industries.  Experiments  were  carrie<l  out  on  the  Falcon  Mine, 
which  resulted  in  the  installation  of  a  small  plant  for  the  production 
of  the  mine's  own  carbide  requirements.  The  furnaces  have  been  in 
successful  operation  since  early  in  1917.  On  the  same  mine  sodium 
hypochlorite  is  regularly  made  for  use  as  a  disinfectant.  Experiments 
have  also  been  carried  out  in  the  manufacture  of  copper  plates  for 
amalgamation  purposes  by  electrolytic  deposition,  and  a  communication 
was  received  from  the  mine  in  the  beginning  of  May  that  tho  first 
plate,  measuring  5  feet  by  4  feet  by  i  inch,  had  been  successfully 
produced.  Galvanized  iron,  which  is  in  such  universal  use  for  building 
purposes  throughout  South  Africa  rapidly  increased  in  price  after  the 
outbreak  of  war  and  soon  became  a  very  scarce  commodity.  Tho  use 
of  asbestos  coment  sheets  was  well  known  as  a  roofing  material,  but 
their  cost  prohibited  their  use  except  under  ispecial  circumstances.  As 
Rhodesia  produces  both  asbestos  fibre  and  cement  of  a  quality  which  is 
equal  to  anything  of  their  kind  marketed  elsewhere,  tho  question  of  a 
substitute  for  galvanised  iron  compo.sed  of  these  materials  has  been 
given  a  good  deal  of  attention.  The  coet  of  the  necessary  plant,  which 
was  furnished  by  English  firms  through  tho  Imperial  Trades  Commis- 
sioner,  was   found  to  be  very  heavy,  and   an   installation  of  this  nature 
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to  supply  Rhodesian  requirements  was  not  considered  to  be  justified 
at  present.  As  the  potential  consumption  of  the  Union  aa  compared 
with  Rhodesia  is  likely  to  bo  so  great,  and  the  requisite  raw  materials 
are  produced  in  that  country,  it  was  decided  to  forward  the  documents, 
giving  cost  of  plant,  etc.,  to  the  Industries  and  Resources  Cominittee, 
Johannesburg.  There  was  a  considerable  demand  in  the  Union  in  tho 
early  stages  of  tho  war  for  a  regular  supply  of  pyrites  for  the  manu- 
facture of  sulphuric  acid,  but  it  is  understood  that  the  demand  for  this 
material  has  bocn  met  from  sources  in  tho  south.  The  Committee  is 
informed,  however,  that  it  is  tho  intention  of  the  Union  Miniere  du 
Haut  Katanga  to  erect  as  soon  as  possible  a  very  large  plant  for  the 
treatment  of  copper  ore  by  an  acid  leaching  process  and  that  the 
company  purposes  manufacturing  the  necessary  sulphuric  acid.  It  is 
believed  that,  so  far,  no  body  of  pyrites  which  oould  be  economically 
worked  has  boon  located  in  Katanga  district  of  the  Congo  State,  and 
there  may,  therefore,  be  an  opportunity  for  a  promising  market  if  a 
good  lode  can  be  found  in  Rhodesia  not  too  far  from  a  railway. 

[To  be  eontinved.) 
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S.A.A.A.S.  Sixteenth  Annual  Meeting. 


The  sixteenth  annual  meeting  of  the  South  African  Association  for 
the  Advancement  of  Science  will  be  hold  at  Johatmesburg  from  Monday, 
the  8th  of  July,  to  Saturday,  the  13th  of  July,  1918,  inclusive.  Dr. 
C.  F.  Juritz,  M.A.,  D.Sc,  will  preside.  The  following  papers  have 
already  been  promised :  Section  A,  1,  Presidential  address  by  Professor 
J.  T.  Morrison ;  2,  a  paper  by  Mr.  A.  G.  Howard ;  3,  "  The  Desiccation 
of  Africa :  The  Cause  and  Remedy,"  by  Professor  E.  H.  L.  Schwartz. 
Section  B,  Presidential  address  by  Dr.  P.  A.  Wagner.  Section  C, 
Presidential  address  by  Mr.  C.  E.  Legat.  Section  D,  Presidential 
address  by  Professor  E.  J.  Goddard;  2,  "Problems  of  Degeneration  as 
Represented  by  the  Ostrich,"  by  Professor  J.  E.  Duerden;  3,  "The 
Pineal  Body  in  the  Ostrich,"  by  Professor  J.  E.  Duerden.  Section  E, 
1,  Presidential  address  by  the  Rev.  W.  A.  Norton;  2,  "The  Philology 
of  tho  Native  Language"  (Zulu  and  Xosa).  by  the  Rev.  S.  G.  G. 
Aitchison;    3,    "Nature   Child-Life,"    by   the   Rev.   S.    0.    G.   Aitchison ; 

4,  "Who   Built    the   Rhodesia   Ruins?'"'    by   Mr.    \V.    Hammond  Tooke; 

5,  "Does  It  Pay  to  Educate  the  Native?"  by  tho  Rev.   A.   E.  le  Roy; 

6,  "Tho    Zulu    Doctor    and   Medicine    Man,"    by   Dr.    J.    B.    McLeod; 

7,  "The  Natives  and  Liquor,"  by  Mr.  M.  3.  Evans;  8  "The  Natives 
in  the  Town,"  by  Mr.  J.  S.  Mannick;  9,  a  paper  by  Mr.  C.  T.  Loram. 
Section  F,  Presidential  address  by  Professor  T.  M.  Forsyth.  Tho  head- 
quarters of  the'  Association  will  be  in  tho  S.A.  School  of  Mines  and 
■rechnology,  where  evening  lectures  will  also  bo  delivered.  Tho  South 
African  medal  and  grant  for  1918  have  been  awarded  to  Mr.  R.  T.  A. 
Innes,  Union  Astronomer,  and  will  be  presented  on  Monday,  July  8,  at 
the  conclusion  of  the  Presidential  address.  Among  tho  items  on  the 
agenda  is  a  proposal  by  Professor  J.  Orr  that  Johannesburg  be  sub- 
stitute for  Capetown   as  the  headquarters  of  the  Association. 
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Additional  Water  Soppiy  lor  the  E^st  Rand. 

[CONTRACT  Nos.  168  and  169. 

TENDERS  ARE  INVITED  FOR  THE  CONSTRUC- 
TION OF  TWO  SERVICE  RESERVOIRS  AT 
GERMISTON  AND  BENONI  WHICH  WILL 
HAVE  A  CAPACITY  OF  2  J  MILLION 
GALLONS  EACH, 

For  particylars  apply  to  the  Chief  Engineer's 
Department,  Rand  Water  Board,  2nd  Floor,  Central 
House,  Johannesburg,  where  plans  and  specifications 
can  be  examined  and  copies  of  Contract  documents 
obtained  on  and  after  Wednesday,  5th  Juno,  upon  a 
deposit  of  Two  Guineas. 

The  Board  is  not  bound  to  accept  the  lowest  or  any 
tender. 

All  tenders  are  to  bo  deposited  at  the  Office  of  the 
Secretary,  Rand  Water  Board,  Central  House,  or  P.O. 
Box  1703,  Johannesburg,  by  or  before  noon  on  Monday, 
tbe  8th  July,  1918. 

W.  INGHAM,  M.Inst.C.E.,  M.I.Moch.E., 

Chief   Engineer. 
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THE    WEEK    IN    THE    SHAREMARKET. 


Continued  Dulness— Dwindling  Business. 


The  market  opened  quiet  on  MoiiJuj  iittnr  the  holidays. 
Prices  were  practically  unchanged,  but  tins  were  in  better 
demand  notnbly  Zauiplaats,  which  advanced  from  tlieir  last 
figure  of  179.  lOd.  to  18s.  6d. ;  this  was  high-water  mark, 
and  they  closed  easier.  Contrary  to  expectations,  in  view 
of  Lloyd  George's  cheering  .statement,  the  market  did  not 
respond,  and  was  dull  all  day.  Business  was  on  a  reduced 
scale  at  Tuesday's  call.  Van  Ryn  Deeps,  Springs,  Govern- 
ment Areas,  Sub  Nigels  and  Leeuwpoorts  were  the  turn 
harder.  Modder  Bs.  weakened  and  are  now  only  23.  6d. 
above  Modder  Deeps.  Zaaiplaats  were  also  easier.  As  the 
ofternoon  was  devoted  to  penny  throwing  by  the  frivolous 
and  chess  for  the  more  serious,  comment  on  the  state  of  the 
market  is  unnecessary.  At  Wednesday's  opening  there  was 
a  sale  of  Anglo-Americans  at  31s.  The  call  was  a  dull 
proceeding.  New  Areas  were  rather  heavily  sold  down  to 
IBs.,  closing  sellers.  Springs  came  slightly  better,  other- 
wise there  was  very  little  change  in  prices.  The  afternoon 
was  a  repetition  of  the  previous  day's  performance.  The 
total  business  at  the  call  on  Thursday  amounted  to  seven 
sales.'  Springs,  Leeuwpoorts  and  Laces  were  better.  The 
Modder  lot  were  dull,  with  Modder  East  easier  and  the 
rest  unchanged.  The  outside  dealings  for  the  week  were  : 
Sales:  Union  Tins,  4s.  9d. ;  Southern  Van  Eyns,  13s.  6d. 
to  14s. ;  New  Farms,  Is.  9d. ;  Sakalavas,  10s.  6d.  and  10s. ; 
Compound  Diamonds,  Ss. ;  Makganyenc  Diamonds,  19s. ; 
S.A.  Alkalis,  TOs.  Buyers  and  sellers:  Hendereon'e 
Options,  lid. — Is.;  Phoenix,  Is.  sellers;  Monteleos,  32s.  6d. 
—-37s.  6d.     The  Exchange  closes  on  Friday  and  Saturday. 

Thurn.,   Mon.,    Tues.,    Wed.,  Thurs., 
23rd.      27th.      28th.      25th.      30th. 


African    Farms    v...  9    3        9   6t  9    5 

Anglo-Aoierican   Corporation   —  33   Ot  33    Ot 

Apex   Mine«   7    6*      7    b'  — 

Aurora   VVest.s   —           —  — 

Bantjos    Consolidated    3    0       3    0  — 

Brakpan    Minos    89    0'  91  Dt  — 

Breyton  Collieries  11    0*  11    0  11   61 

Brick  and   Potteries  —           —  3    9* 

Bujhvold    Tins 0    6-      0    8  0    6* 

Casacl    Coals     30    0'  29    0'  29  .0* 

Cinderella   Consolidated    .     3    0'      3    0*  — 

City    and    Suburbans    13    3*  13    6  13    3' 

City    Deeps    57    6*  57    6  56    0" 

Cloverfield    Mines   7    9*      7    9"  — 

Clydesdale    Collieries    17    0»  16    6*  16    6* 

Concrete  Construction  6    3       6    0"  6    0" 

Consolidated    Investment  18    0*  18    0*  18    0" 

Conaolidatd    Langlaagtes    17    3t  17    6t  17    0* 

Consolidated   Main  Reefs    —  13    6t  1«    0+ 

Consolidated   Minos  Selection  27    0"  27    0'  — 

Coronation   Freeholds    13*      1    5t  1    4^ 

Crown    Diamonds    3    0*      3    0*  3    0* 

Uaggalontein   Minee   23   3t  23    6*  23    3^" 

Do.   Optionft  —         7    3*  7    3" 

Durban    Roodcpoort    Deeps    —          8    0*  9    0+ 

East   Rand   Coals   ,2    0*        —  — 

East  Rand   Deeps  0    9''    10+  0    9" 

East  Rand   Mining  Estates   16    0*  IS    0*  — 

East  Rand  Piops 5    0       2    6*  3    C» 

East    Rand    Debentures    £52i"        —  —    ' 

Eastern    Gold    Minos    1    1"        — 

Ferreira    Deeps    —           —  "" 

Frank    Smith    Diamonds    2    S'      2    9'  2    9" 

Geduia    Props 38    6*  33    6  38    0 

Glonoairn    Main    Rcofs    ■  2   0+        -  2    0+ 

Glencoe  Collieries   80+        —  7    6 

Glynn's    Lydenburg.      18    0*  19  •  0*  20   0+ 

Government  Gold  Mining  Aroas...  72    44  72    6  72    6* 

Jupiters       3    9*      4    0  3    9" 

Klorksdorp    Props 1  H"      1  "  2    0 

Knight    Centrals    3    2        3    2  3    1 


9    0" 
7    6* 

2    9' 


0  6" 

29  0* 

3  0* 

13  9 


32 

0+ 

7 

6* 

9 

3* 

2 

9* 

92 

0+ 

3 

9 

0 

6' 

29 

0* 

3 

0* 

13 

0* 

56    0* 
8    0* 


17  6+ 

14  0+ 

25  .0- 

1  1* 

3  0" 
25   6* 

7  3* 


0  9^  0  9* 
15  0*  15  0* 
3    6+      3    0* 


10  0* 
2  9 
38    0* 


2  9" 

33  6* 

8  0+ 

19  0* 

72  6" 

4  0+ 

2  3+ 

3  0' 
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Lm«  iMt— 140  lb*.  VT  •qoAN  iadi. 
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Thur..,    Moii..     Tut-,,     W,^..  Tuur.., 
23rd.      27ih.      28th.      2$th.      lOtb. 


Lace  Props. 

Lecuwi.oort    Tin* 
Lydenl  urg  Fa-m* 

Main    R-ef   Wc«t» 

Modder.'ontein   B. 

Mjdder    Deep    Levels 

Modder   Easts   

Do.  Options  (throe  y*ars) 
Do.    Options   (four    yerra) 

Natal    Navigation    Collieries 

National     Banks 

New   Roksbures        . 

Ni.w    Eland'  Diimond* 

Now    Era   Cons'lidatod 

Now    Geduld    Dfcps 

New     Kleinfontcins      . 

Now    Modderfonteins 

New    Unified!    .. 

Nigel*       

Nourse   Minos   .. 

Pretoria    Cements 

Princess  Estates 

Rand    Klips 

R  a  nd    Nucleus    

Rand  Seli-ction  Corporation 

Randfontein     Deeps     

Randfontein     Estates     

Roberts     Victor* 

Rooiborg    Minerals 

Simmer     Deeps 

S.A.    Breweries  . 

SA.    Lands    . 

Springs     Mines 

Sub    Nig"ls    . 

Swaziland    Tins 

Transvaal    Land? 

Transvaal  G.M.   Estate, 

Van  Ryn   Deeps  

Villare    Decp« 

Villige  Main  Reefs  

Welgcdach's 

Western    Rand    Estates 

Witbank    CoUiorie.) 

Witwatorsrands 

Witwatersrand    Deeps 

Wolhutcrs       

Zaaiplaats    Tins     

New   State  Areas   

Union  S   per  cents 


10  ICi 
21  0 
9    3 


10    9 
22    0 


11 


150 
144 


19    U 
6    0* 


9  4"      9 

2  6*      2 

151  Oa  147 

144  6*  145 

19  C*    19 

6  0        6 

7  3       7 
19  0*    19 


C  U 

6  22 

3*  9 

6*  2 

6*  148 

0  146 

0  19 


U  11 
22    0 


£l3i+       —  — 

—  -11 


30   C+ 
10    0* 

10    6 
£22i 

4    0* 

17    0* 

118    5* 

8  10* 

1    2* 

SO    0* 

12  0* 
6  0+ 

13  3 
1    9* 

27  0+ 

6  11* 

67    3 

24    9* 


70  3* 
16  0" 
11    0* 


29  9+    27 

10  1*    10 

5  7*       - 
10  6 

£22i     .   - 

6  C       - 
4  0'      4 

18  0+ 

119  0    118 

2  1*      1 


1  2* 

90  0* 
4   0+ 

12  3* 
5  0+ 

13  3 
1  9* 

26  6+ 

6  0 

67  14 

24  9* 


19    C* 

£133  + 

1*      1    1* 

6*    30  0+ 

C    10    0* 

-      5    S- 

£224* 

0*      4    0* 

18  0+ 

0*  117    6* 

0*       — 

8  10* 

2*    1  r 


4  0+ 

12  3* 

5  0+ 

13  5' 
1  11' 


5  IT 

7  »• 

19    0* 
£13|t 

1  !• 
27  6* 
10    0 

5    9 

£22V 

5  0* 

4  0* 

17  9 

117  6" 

2  2+ 

8  10* 
1  2' 

90  0* 
4    Ot 


0+  5  10* 

6  68    Oa 

0  24    9* 

C  30    0* 


17  0+    16 


70  3 
IS  0* 
11    0* 


8    0 
3    6" 

17  10 

18  6* 

£100* 


7  9 

3  9 

18  3 

18  6a 


7  6 

3  9* 

18  2 

18  6 


7    3' 
3    9* 

17  10" 

18  0 


£100J-    £1(X)3"    ClOOJ* 


1  II 

26    6+ 

5  Il- 
ea  3* 

24  9* 
30    0* 

12  6» 
70    0 

16  0* 

25  0* 

2  0* 

22  6* 
7    3* 

3  9* 

17  11* 
17  9" 
£100r 


•Buyers.       tSellers.      AOdd  lots.      bEi  London. 


PERSONAL. 


On  the  appointment  of  iMr.  E.  A.  Wallers  as  a  director  of 
the  Central  Mining  and  Investment  Corporation,  it  has 
been  arranged  that  .Mr.  E.  G.  Izod  will  join  the  administra- 
tive staff  of  the  Corporation  with  the  title  of  acting  manager. 
JMr.  Elsdon  Dew  will,  in  the  meantime,  succeed  Mr.  Izod 
as  acting  consulting  mechanical  and  electrical  engineer. 

"  *  *  *  * 

Messrs.  W.  Ingham,  Chief  Engineer  to  the  Rand  Water 
Board;  C.  Stewart,  City  Engineer,  Bloemfontein ;  and  T. 
Stewart,  Consulting  Hydraulic  Engineer,  Capetown,  have 
been  appointed  as  a  Special  Commission  to  advise  on  the 
Durban  waterworks.  The  terms  of  reference  include  a 
report  on  the  present  Umlans  Works,  and  wherein  they 
have  failed;  suggestions  for  the  best  method  of  purification 
and  increasing  the  supply,  and  advice  as  to  a  supplementary 
source  of  supply. 


rnWARD     DODD         19.  U)VEDAY  STREET 

Afnat    loi    W.    r     BUnttT    >    Oo..    loadon,     u<     Oaabrttfi* 
8c4eauac    lutrnmtat    3o.,    Otabtldg*. 

Mathematioal.  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

ThoodolltM.  TiclieOiMt^n,  Ut»U,  ArtlScUI  Hotto^ns.  OompMMs,  E».     *>ri«oh- 

Ijoards,     T«lephon««,     T«lt«t«pli     iDittumtnU,     H*nw     w»d     ]i*^t        IS! 

fcntuMrlDf   and    tiraU   Vnm  Work   Kii«ut*l.       T»Uphoa«  rw. 
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W.  R.  GRACE,  V.-P.  and  Treas. 
L.  D.  ALBIN,  Gen.  S.M. 


Cameron 
Centrifugal  Pumps 

For  Highest  Efficiency. 


The  Simplicity  of  Design  and 
High  Quality  of  Material  and 
Workmanship  produce  a 
Pump  of  Extreme  Reliability. 


Cameron  Centrifugal  Pumps 
have  been  thoroughly  .  .  . 
PROVED  under  all  condi- 
tions  of   service. 

The  Horizontally-Split  Casing 
permits  ready  access  to  all 
Parts  without  disconnecting 
any   Piping. 


INGERSOLL-RAND    CO. 

E^xploration  Buildings.  Johannesburg, 


J:burg,  June  1,  1918. 
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S.  SYKES  &  CO.,  Ltd. 

(iNCoarOBATBD  m   RBODtSU.) 

Mechanics 


PboM  2190.     Box  2381       Tele^anu:  "  PSYCHE." 

JOHANNESBURG, 
&.  Electrical  Engineers. 


SOLE  AGENTS  FOR  :- 

C.  A.  Parsons  &  G).,  Ltd. 

Robey  &  Co..  Ltd. 

Sandycroft,  Ltd. 

Crossley  Bros.,  Ltd. 

The  Firth  G).,  Ltd.,  (Screening). 

REFRIGERATION,  ABATTOIRS  AND  BYE-PRODUCTS  PLANTS : 

The  Lightfoot  Refrigeration  G).,  Ltd.       |      Standard  Anhydrous  Ammonia  Co.,  Ltd.      |      Lockerbie  &  Wilkinson,  Ltd 

ELECTRICAL  t        Crompton  &  Co..  Ltd.        J  Langdon-Davies  Motor  Co.,  Ltd.  |  A.  Reyrollc  &  Co     Ltd 

W.  E.  Bumand  &  Co.  |  D.  P.  Battery  Co..  Ltd. 


Worthington  Pump  Co.  Ltd. 

Turbon  Fan  Co.,  Ltd. 

John  Cochrane,  Ltd. 

Ceo.  Kent,  Ltd. 

Cole,  Marchent  &  Morley,  Ltd. 


Power  &  Mining  Machinery  Co.  Ltd 

E.  R.  &  F.  Turner.  Ltd. 

Bradley  &  Craven,  Ltd. 

Ruberoid  Co.,  Ltd. 

Wailes,  Dove  Bitumastic,  Ltd. 


THE    WEEK    IN    THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


A  Better  Feeling— Recruiting  and  Gold  Output— Merchants  and  Initiative— Building 
Checked— Plate  and  Sheet  Glass— Bar  Iron    and  Steel— Johannesburg  Factories  versus 

the  Coast. 


A  MUCH  calmer  aud  reassuring  feeling  came  into  existence 
almost  immediately  the  Prime  Minister's  communication 
was  published  in  The  Siar  on  May  28th  in  reference  to 
recruiting  and  the  importance  of  the  gold  output.  It  is  a 
repetition  of  the  wishes  of  the  Imperial  Government  pub- 
lished in  May,  1917.  The  chief  extracts  are  that  "  in  the 
opinion  of  His  Majesty's  Government,  the  production  of 
gold  is  of  tlie  utmost  importance  and  that  the  maintenance 
of  the  gold  output  is  in  Imperial  interests  ";  and  "  His 
Excellency  the  Governor-General  expresses  the  warmest 
appreciation  of  the  patriotic  spirit  which  led  to  the  raising 
of  this  question,  and  his  confidence  that  the  mining 
employees  will  perceive  the  imperative  need  for  avoiding 
any  such  interruption  in  the  output  of  gold  as  would  un- 
doubtedly be  occasioned  by  further  contraction  of  the 
number  of  trained  and  skilled  workers  on  the  gold  fields." 
With  these  expressions,  it  is  added.  General  Botha  wishes 
most  cordially  to  associate  himself.  Further,  in  May,  1918, 
a  cable  was  sent  to  London  and  the  British  Government 
has  just  replied  that  a  repetition  of  the  announcement  made 
in  May,  1917,  js  again  fully  endorsed  and  a  request  made 
for  its  re-publication.  In  addition  to  tliis,  tlie  Federation 
of  Trades  seem  to  realise  the  position  in  reference  to  the 
poorer  grade  mines,  and  hopes  'are  entertained  that  the  last 
arrangement  come  to  will  not  be  altered.  The  arrangement 
was  an  increased  war  bonus  and  other  privileges.  If  these 
have  to  be  increased  undoubtedly  about  a  dozen  mines  must 
close  down  and  almost  for  the  first  time  in  the  history  of 
the  Traderi  Hall  it  is  recognised  there  is  a  certain  amount 
of   money   for  wages   from   the   mining   industry,    and   this 


R.  W.    HODGES, 
LICENSED  MINING  MATERIAL  BROKER, 

11,  Holland  Street,  opposite  Stock  Exchange,  Johannesburg, 

OFFERS  Second-hand  Rails  In  1 21b.,  161b.,  431b.,  601b.,  80!b. 

Angle  Fish  Plates,  Sleepers,  Steel  Hammers, 

Balata   BeltinR. 

Jenkins'  Patent  Cyanide  Valves  from  3  to  12  inches. 

REQUIRES  Second-hand  Rails.  141b..  201b.,  451b. 

STATE  FULL  PARTICULARS. 


has  to  go  round,  as  the  price  of  gold  is  stationary  and 
cannot  be  increased  at  all,  notwithstanding  the  extra  cost 
for  stores,  labour,  and  so  forth. 

The  Merchants  and  Trade. 

.\lthough  the  mines  are  buying  a  little  and  the  June 
orders  are  soon  expected,  yet  now  there  is  practically  only 
one  buyer,  business  has  woefully  dwindled  away.  An 
enterprising  merchant  in  this  respect  states  that  there  is 
business  to  be  had  if  one  only  looks  around  and  strikes 
out  for  pastures  new.  It  was,  he  continued,  unwise  to  sit 
down  and  feel  that  the  mining  material  business  is  the 
beginning  and  end  of  one's  energies  in  such  a  new  country 
as  this  with  all  its  possibiUties.  He  had  picked  up  severa'l 
specialities,  which  ho  was  running  in  connection  with  his 
business.  He  thought  there  was  a  good  field  with  the 
farmers  and  the  agricultural  specialities.  However,  with- 
out labouring  the  question,  it  is  an  idea  worth  putting 
forward,  as  the  world  ever  welcomes  new  push  and  energy. 

Timber  and  Buildings. 

For  the  first  time  during  the  war  period  a  pronounced 
feeling  prevails  that  the  erection  of  ordinary  residential 
buildings  has  received  a  check.  The  timber  merchants 
contractors,  and  architects  state  that  many  applications  for 
tenders  are  iield  back  for  the  present,  partly  through  the 
labour  unrest  and  partly  because  of  the  gradual  rise  in 
values  of  all  local  and  imported  materials.  Another  feature 
is  that  at  present  houses  can  be  purchased  much  cheaper 
than  they  can  be  built.  Opinions  of  the  timber  merchants 
are  somewhat  hazy  as  to  the  future  of  values,  and  although 
they  keep  up  stocks,  yet  they  are  not  entering  into  commit- 
ments  extending   over   a    period.        The     new.'!     from     the 


"RIVERSEA"   PAINT. 

Qnlt*  dlStnBt  tram  til  otbtr  paiot<,  npplltd  la  utf 
ordinary  ooloar.  Ilutlc,  Waterproof,  linp«rv1oaa  to 
h«at,  cold  and  atmoaphertc  condiUona.  A  parted  pra- 
larratlTa  lor  Iron,  Wood,  Stone,  ftc.  Salt  water  haa 
no  adect,  t>  a  pocltlTe  care  (or  damp,  reilita  the 
action  ot  itrong  acida.  Can  be  enbrnerged  nnder 
watar,  and  in  lue  vlthatasda  very  hlgb  temperataraa 
ot  tuperheat'  d  iteam.  Sn>  Maiulactnrer*— 

TBI    OjiSSOK    OOVPOSmONS    00.,    LTD., 
Tnlliam,    London,    Ingland. 
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ALFRED    F.    ROBINSON,    LTD., 

17/19  &  22,  Southern  Life  Buildings,  JOHANNESBURG-  

Sole  Agents  for  Mcssrs.  R.  GARRETT  &  SONS,  Leiston,  Suffolk  :  Loco- 
mobiles. Portable  Engines,  etc. ;  Messrs.  BRITISH  MANNESMAN  TUBE 
CO.,  LTD.,  Landore,  Wales  :  Solid  Drawn  Piping.  Poles  and  Boiler  Tubes  . 
and  Messrs.  SULZER  BROS.,  Winterthur,  Switzerland :  Centrifugal 
Pumps.  Diesel  Engines,  etc.  Wrought  Iron  Pipe  Fittings. 


P.O.  Bos  3228,  lohuineiburg. 


'Phone  No.  3516. 


Teiegrunt :  "  ALPHA. 


European  seat  of  war  is  watched  more  closely  than  ever, 
as  values  must  depend  upon  future  shippmg  facihties. 
With  the  extraordinary  energy  of  America  m  prosecuting 
the  war,  coupled  with  the  fact  of  the  increased  output  of 
new  ships  both  in  Britain  and  America,  merchants  consider 
it  desirable  not  to  have  more  stocks  than  their  present 
business  warrants.  The  building  mechanics  have  secured 
an  increase  of  3Jd.  per  hour,  making  a  total  of  2s.  ll^d. 
It  must  also  be  remembered  that  as  several  of  the  building 
societies  have  paid  9  per  cent.,  that  has  to  be  put  on  the 
cost  of  buildings  in  some  way  or  another.  It  is  nice  for 
the  members  to  receive  such  big  interest,  but  it  is  generally 
recognised  that  it  cannot  always  be  so.  General  stock  lines 
of  joinery,  both  imported  and  S.A.  made,  are  getting  scarce, 
more  particularly  the  ordinary  ready-made  doors  and 
windows.  Bricks  are  coming  forward  more  plentifully,  but 
have  not  yet  been  reduced  in  price. 

Oils,  Colours  and  White  Lead. 
It  was  anticipated  that  relief  would  be  obtained  from 
India  in  the  greater  shipments  of  linseed  oil,  but  so  far 
the  realisation  of  such  hopes  have  been  poor.  Another 
deterring  feature  as  to  trading  with  India  is  the  extra  high 
rate  of  the  exchange,  being  from  10  to  15  per  cent.  ■  After 
obtaining  Government  priority  certificates,  one  has  to 
arrange  the  payment  of  actual  cash  in  India  in  the  shape 
of  rupees.  These  cannot  be  sent  from  South  Africa,  there- 
fore those  who  govern  the  financial  exchange  are  aslfing 
almost  prohibitive  rates.  The  window  and  plate  glass 
position  is  more  acute,  being  slightly  relieved  by  the  use  of 
fancy  glasses  wherever  possible.  These  fancy  kinds  are 
about  the  same  price  as  sheet  glass,  but  this  fact  is  not 
generally  recognised.  Business  in  the  jobbing  lines  for 
painters  and  glaziers  has  gradually  become  quieter.. 
Iron  and  Steel. 
Firms  having  the  small  kinds  of  bar  iron  and  steel, 
either  imported  or  local,  are  doing  good  business,  not  only 
in  Johannesburg  but  orders  come  from  all  parts  of  South 
Africa.  The  foundries  and  blacksmiths  are  the  chief  cus- 
tomers, as  the  mines  have  very  fair  stocks  and  they  are 
using  up  anything  pos.sible  from  their  scrap  heaps  and 
second-hand  stocks.  Local  iron  has  advanced  from  33s.  6d. 
to  408.  per  ton  as  a  minimum,  chiefly  on  account  of  the 
increased  cost  of  scrap  iron  and  partly  owing  to  increased 
wages.     The  scrap  iron  position  is  expected  to  be  relieved 


Eitabllthed  1«9J. 


GEO.  McINNES, 

8  W.    Coa..    MARSHALL  SQUARE,  oppositi  Chahob  Omci. 
Hm  the  largest  and   finest  stock  on  the  Rand  of  Electrical  Qoods 
inported  regularly  by  every  mail  from  England. 


shortly  by  a  supply  of  pig  iron  from  Pretoria.  This  informa- 
tion is  given  on  the  authority  of  a  man  in  the  trade.  The 
local  fencing  factories  are  busily  engaged — even  overtiqio 
is  worked — upon  orders  for  screenings  and  other  similar 
materials  required  by  the  mines.  '  Stocks  of  wire,  galvanised 
iron,  and  other  material  used  in  the  manufacture,  are  quite 
good,  thanks  to  shipments  from  Canada  and  New  York. 
Johannesburg  Factories  versus  the  Coast. 
The  furniture  makers  in  Johannesburg  are  demanding 
£1  10s.  per  week  for  top  paid  men  and  20  per  cent,  advance 
for  others.  The  employers  have  offered  a  penny  per  hour 
advance,  which  tlie  men  have  declined  to  accept,  hence 
trouble  may  ensue.  The  crux  of  the  whole  question  to-day 
is  that  the  purchasing  power  of  the  sovereign  is  hardly 
worth  15s.  as  compared  with  pre-war  days,  which  is  very 
unfortunate  when  dealing  with  such  industries  as  furniture 
making.  Hitherto,  or  at  least  before  the  war,  the  monopoly 
was  held  at  the  coast  towns  because  of  cheaper  white  labour 
and  the  great  preponderance  of  coloured  workers.  It  is 
estimated  that  a  quarter  of  a  million  of  money  is  invested 
in  the  Johannesburg  furniture  factories,  and  the  industry 
built  up  must  of  necessity  be  in  jeopardy  providing  pur- 
chasers can  obtain  furniture  made  at  the  coast  cheaper  than 
can  be  had  from  the  factories  in  Johannesburg.  As  a  rule 
there  is  no  immediate  hurry  about  furniture,  such  as  there 
is  in  bread  making,  newspaper  printing,  and  such  like. 
Hence  at  the  moment  it  is  well  to  call  attention  to  the 
furniture  making  as  it  applies  to  all  similar  industries  built 
up  here  since  the  war.  It  is  very  difficult  to  see  where  the 
relief  is  coming  from  as  regards  the  competition  from  the 
coast  now  we  are  in  the  Union.  Before  the  Transvaal 
linked  itself  up  with  the  coast  we  had  a  protective  tarif! 
on  the  borders,  as,  for  example,  there  was  a  hundred  per 
cent,  duty  on  printing,  and  now  we  have  no  borders,  which 
is  certainly  one  of  the  problems  for  manufacturers  in  the 
hinterland  to  solve. 

Various  Trade  Ite.ms. 

.American  representatives  are  pretty  confident  that 
general  supplies  will  gradually  dribble  into  South  Africa. 
However,  what  is  happening  is  that  some  of  the  goods 
coming  by  sailing  vessels  are  damaged  and  soiled,  through 
sea  water  and  the  handling  in  loading  and  unloading.  Thi 
commercial  brokers  complain  that  business  is  exceedingly 
dull,  chiefly  owing  to  the  shortage  of  good  selling  lines. 


COLLIERIES  ENGINEERING  COMPANY,  LTD.  ^^ir^'' 

(Regtiterod   In  Tr»n»Toal   Province.)  WAIAL. 

Machinery  Merchants,  Iron  &  Brass  Founders  &  Dealers. 

New  &  Second-hand  Material  Bought  &  Sold. 

FOUNDRY  WORK  A  SPECIALITY. 

Box  M.  T«l.   Add. :    "  OelMOgoo."  'Pbon*  tt. 
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OUR 

SPECIALITY 
IS 


QUALITY  MECHANICAL  RUBBER  GOOBS 

(MANOPACTOREO  PR03I  AFRICAN  BOBBER). 

DIRECT  FROM  THE  MAKER  TO  THE   CONSUMER. 

Every  description  of  Moulded  Rubber  Valves,  Rings,  Washers,  Gaskets,  Vacuum  Brake  Gear, 
Water    Meter  Fittings.   

The  SOUTH  AFRICAN  RUBBER  MANUFACTURING  &  TYRE  Co.,  Ltd. 

ANDERSON,  LOVEDAY  &   FREDERICK  STREETS,  JOHANNESBURG. 
P.O.  Box  3912.  Tel.  Add-:  "8ARMC0L."  Phone  2304. 


Reviskd  Price  List. 

BbM-Dino  MaTBRULS.— Timber  :  Deals,  Baltic,  9x3,  1».  Sd.  to 
Is.  9id. ;  flooring,  4^x2  and  6  x  {,  lO^d.  to  'OJd.  per  sq.  ft.;  ceiiingK, 
b  X  i,  6id.  to  6]d.  per  sq.  ft.  ;  pitch  pino,  98.  per  sq.  ft. ;  Oregon, 
7«.  to  89.  per  cubic  foot ;  clear  pine,  i  in.  x  12  ins.,  1».  6d.  per  foot ; 
1  in.  X  12  in.  la.  9d. ;  teak,  21a.  to  22a.  per  cubic  foot ;  shelving, 
la  Id. ;  jarrah  128.  6d.  cub.  ft. ;  poplar,  1  in.  x  12  in.,  le.  9d. ;  scantling, 
1j.  M.  to  1h.  9d.  foot;  braver  boards,  l^d.;  galvanised  iron,  24gaugo, 
6ft.  to  lOft.,  2s.  ;  lift.,  2s.  Id.  ;  12ft.,  2s.  2d.  ;  26-gauge,  6ft.  to  8ft., 
Is.  7d.  ;  9ft.  and  10ft.,  la.  8d.  ;  flat  galvanised.  24gau(;e  and  26-gauge, 
£5  10  lb. ;  floor  bra 's,  TSs. ;  ceiling,  608. ;  wire  naile,  SOs.  to  lOOs. 
lOOlb. ;  locks,  rim,  668.  ;  mortice,  70s.  p«r  dosen ;  steel  ceilings,  80*. 
to  8Ss.  ;  rooling  materiEil,  1  ply,  458.  ;  2  ply,  52e.  6d.  ;  and  3  ply, 
67a.   6d.    per  roll. 

Bricks,  Cement.  Lime,  Etc.— Pretoria  PortUid  Cement,  9s.  3d 
bag;  8s.  3d.  truck  loads;  lime,  white,  unslaked,  7s.  6d.  ;  truck  loads, 
6s.  6d.  ;  slaked,  do.,  Ss.  6d.  ;  blue,  is.  6d.  ;  plaster  lime,  Sa.  6<1.  ; 
bricks,  stock,  delivered,  6Sb.  to  70s.  ;  wire  cuts,  708.  to  80b.  ;  pressed, 
70s.  to  80e.  1,000;  road  transport  expensive  when  obtainable;  salt 
glazed,  £15  158.,  and  white  bricka,  £.iS  per  1,000-  roofing  tiles,  £\1 
10b.  to  £27  10s.  per  1,000;  glazed  tiles,  17s.  6d.  to  37s.  6<1.  per 
yard  ;  paving  cement  tiles,  Ht.  6d.  per  yard  laid  ;  reinforced  coitcnte 
columns,  6ft.  plain,  258.  ;  fluted,  SOs.  ;  fireclay  bricks,  £8  10a.  to  £10 
at  kiln,  per  1,000;  clay  chimney  pots,  45fl,  to  708.,  according  to  height, 
12in.  to  18in.  per  dozen. 

Oils,  Paints,  Lead,  Oxide,  Glass. — Linseed,  raw  and  boiled, 
ISs.  6d.  to  14s.  O.M.  gall.  ;  white  lead.  U.  6d.  per  lb.  and  la.  3d,  in 
big  lots;  turpentine,  668.  2/4  1-5  galls.;  10/  5-6  imp.  tins,  73b.; 
oxide  in  oil.  608.  per  100  Id.  ;  dry  oxide,  13s.  6d.  to  16s.  ;  lineeed 
oil  putty.  Od.  per  lb.  ;  paints  in  tins.  Is.  6d.  lb.  ;  British  plateglass. 
iin..  68.  6d.  ;  do.,  m'rror.  78.  9d.  ;  window,  16oz.,  Is.  6d.  to  Is.  9d. 
per  foot ;  and  fancy  glass,  2b.  per  foot. 

Grease.— Imported,  A.F.  axle,  £35J  local,  £27^  to  £2i  per 
ton ;  tallow  (local),  8d.  per  lb.  ;  White  Rose  paraffin,  20s.  4d.  2/4 
Laarel  parafBn,  20s.  Id.  ;  petrol,  35s.  6d.  to  43s.  6d.  2/4  I.M.P. ;  motor 
oil,  7e.  to  If.  6d.  per  gallon;  engine  lubricating  oils,  37s.  6d.  to  458. 
per  case ;  cylinder.   37s.   6d.    to  45s. 

Chemicals. — Mercury.  £40  751b.  ;  bichromate  potash,  Ss.  6d.  lb  ; 
chlorate,  48.  6d  lb.  ;  permanganate.  lis.  6d.  to  138.  lb.  ;  alum,  6d.  lb.  ; 
carbolic  acid,  7s.  6d.  lb.  ;  borax,  llSs.  lOOIb.  ;  cyanide  sodinm, 
28.  3d.  to  28.  6d.  per  lb.  ;  hypo,  9d.  lb.  ;  nitrate  lead,  local,  503.  lOOlb.  ; 


litharge  (assay),  708.  to  72s.  6d.  (commercial),  68s.  6d.  100  lbs. ;  tine 
sheets  and  blocks.  Is.  9d.  lb.  ;  locally-smelted  zinc,  ejd.  lb.  :  plumbago 
crucibles,  5d.  to  6d.  per  number ;  carbide,  108s.  to  1208.   lOOlb. 

Electrical  Goods.— Lamps,  high  voltage,  British,  Holland  and 
American,  SOs.  to  36s.  wholesale,  and  488.  to  54s.  dot.  retail ;  carbon 
lamps.  20s.  dozen;  pure  rubber  flex,  6d.  to  8d.  vd.  ;  3/20  coils  wire, 
55b.  to  608.;  ditto,  3/22,  35«.  ;  7/22,  608.;  7/20,  lOSs.  ; 
7/18,  13.>8.  ;  tubing,  30s.  to  358.  per  100  ft.;  keyholdere,  38.  6d.  to 
4s.  6d.  each;  round  blocks,  3|in.,  58.  to  Ss.  6d.  dozen;  lamp  bolder 
cord  grips,  ISs.  to  15s.  6d.  per  dozen;  switches.  5  amp.,  368.  to  42s. 
I>er  dozen;  British  glata  shades,  30s.  to  40a.  dozen;  porcelain  (hackles, 
158.  to  IBs.  dozen;  do.,  bobbins.  25«.  to  30s.  per  100;  cleats,  ^g. 
per   100;   P.O.   insulators,   18s.   dozen. 

Iron  &  Steel.— Imp.,  lin.  and  jin.  rd.,  9d.  to  Is.  lb.  ;  iin.  rd.  and 
square  708.  to  753.  1001b  :  Jin.,  688.  ;  J=n.  round.  SOs.  to  Hfig    1001b.  :  lin. 
□p,  round,  368.  to  40s.  lOOlb.  ;  sqnare  iron,  36s.  and  np,  lOOIb.  ;  flat  iron, 
small   shoeing   sizes,   55s.    to   7ois.  ;   flat,   average   width   and   thickness, 
378.    6d.    to    50$. ;     round    iron      local,     Jin.    upwards,    AGs.     per    lOOlb. ; 
square  iron,  local,  {in.  upwards.  33s.  6d.  per  lOOlb. ;  flat  iron,  average 
widths    and    thickness,     40s. ;     mild     steel     bar,     6id.     to     9d.     per     lb. ; 
drill,    lOd.    to   Is.    per  lb.  ;  steel    plates,     738.     to    85s.  ;    many    sizes 
unobtainable  ;  hexagon  and  cophead  bolts,  ^in.  diameter.  2s.  to  2s.  6d. 
per  lb.  ;  5-16in.   diamct»r.   Is.   9d.   to  28.   twr  lb.  :  Jin.  diameter  up  to 
3in.  long.  Is.  8d.  lb.;  fin.  dia..  Is.  6d..  S^in.  and  np  long  Is.  6d.  lb.; 
Jin  dia.  up  to  2iin  long,  77s.  6d.  1001b;  ^in  dia.  and  24in  up  long,  75e. 
per  lOOlb.  ;  {in.  diameter  np  to  2}in.  long,  85s.  per  1001b.  ;  tin.  dia. 
2jin.     and     up    long,     60s.     per    1001b.  ;    }in.     diameter,     2]in.     and 
up    long,    55s.    100    lb.  ;    iin.    and    lin.    diameter,    same    price    as    ]in. 
diameter;    nuta,    iin..    Is.    3d.      per     lb.;      ^in.,      853.;    jin.      95s. 
IJin.  and  IJin.,  85s.  ;  IJ'n.  to  IJin.,  878.  6d.  :  2in.  up.  928.  6d.  ;  wash' 
ers,  all  45*.;   rivets,   3-16in.,   Is.   6d.     lb.;   iin.,  516in.,   Is.   6d.   lb. 
7-16in.,  |in..  Is.  3d.  lb.  ;  ^in..  75s.  to  SOs.  ;  Jin..  72s.  6d.  ;  Jin.  up.  60s 
100  lb.;  shoes  and  die,   32s.   6d.   to  35s.,   100  lb.;  rails,  £25  per  ton 
picks..  4lb.,    40s.    dozen ;    shovels.    70s.    to    788.    dozen  :    drill    hammers 
Sjd.  to  6d.   per  lb.  ;  hammer  handles  (beat  American),  14in.,  4s.  6d, 
24in.,   lOs.  ;  SOin.,   14s.;  36in.,   178,   6d.   per  dozen;  metal,  anti-friction 
knoxite,  lid.  to  48.  and  special  prices  per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  TariatioD 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Important  to  Mine  and  Compound  Managers. 
Messrs.   L.   FATTI  &  CO..   LTD., 

The  Proprietors  of  FATTI 'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Boys,  beg  to  inform  tha  Min«  and  Compoond  Managers  that  despite  the  preaeni  high  coat  ol  flonr,  the  pric*  for  tbis 
wholesome  and  very  noarishing  food  has  been  practically  kept  at  tha  pre  war  level,  thna  making  Macaroni  the  moat 
economical  food  of  tha  preaeot  times.  Owing  to  the  general  increase  of  tha  pricea  of  all  foodstofls  Soap  Macaroni  ba* 
DOW  b«en  introduced  into  the  native  diet  by  a  large  number  o<  Mining  Companiaa,  in  whose  Compounds  the  fall  oooteot 
of  tht  Boys  has  been  gained  by  occaBionally  changing  with   Macaroni    their    somewhat    mcootonoas    mean. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 
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The  Week's  Meetings. 


ADJOURNED  WIT.  DEEP  MEETING. 


The  annual  meeting  of  the  share- 
hoHers  of  the  Witwaiersrand  Deep 
held  on  May  25  began  at  ha'f-past 
two  and  concluded  at  seven.  .A.iter 
the  speech  of  the  chairman,  Mr.  F. 
Raleigh,  and  that  of  the  seconder  of 
the  motion  for  the  adoption  of  the 
report  of  the  directors  and  accounts, 
the  opposition  held  th©  meeting  up  by 
obstructionist  tactics,  and  each  ruling 
of  the  chairman  was  resisted  by  a 
motion  "that  this  meeting  disagrees 
with  the  ruling  of  the  chairman  and 
proceeds  to  discuss  the  motion  here- 
with." It  was  evident  that  the  op- 
position orgaii'spd  under  the  name  of 
the  "Shareholders'  Protection  So- 
ciety" had  the  majority  of  the  votin? 
power,  both  in  numbers  prpsent  and 
in  proxies.  The  only  practiijal  (busi- 
ness transacted  was  the  adoption  of 
the  reoort  of  the  directors  and  the 
accounts  an  J  the  re-election  of  audi- 
tors ard  voting  the  remuneration  for ' 
the  auditors.  Alter  the  chairman  had 
declared  the  meetin?  terminated  at  a 
quarter  to  seven  and  he  with  the  of- 
ficials had  withdrawri,  the  objectors 
constituted  themselves  a  nipptin,2  of 
shareholders,  elected  a  chairman,  Mr. 
Cateshv  Holland,  reduced  the  number 
of  directorf!  from  stven  to  five, 
elected  a  new  hoard,  and  adiourned 
the  meeting  to  2.30  n.m.  on  Tuesday, 
the  same  time  as  Mr.  Raleigh  had  de- 
clared the  meetins  adiourned  to  for 
the  purnose  of  hearing  the  remit  of 
four  po'ls  which  were  demnnded.  It 
's  a  mitter  of  copiectnre  whether  Mr. 
R.-lrl7h  or  Mr.  Holland  will  be  en- 
titled to  ta'<e  the  ch-iir  on  Tuesday. 
The  ?Deech  of  Mr,  Rilei-rh  and  rhat 
of  Mr.  Wallers  appeared  in  yester- 
dav'a  issue. 

Mr.  Rosenzwei?  opened  the  discus- 
sion by  a  criticisrn  of  the  bTlance 
sheet,  an-1  Mr.  Holland  followed  with 
a  sprie-s  of  auestinns  about  the  s'mnly 
of  electi-'c  power  by  the  Vlctorii  Falls 
Power  Company,  and  as  to  who  was 
resnon^sihle  for  cible  jottiners  'n  the 
paner  ".''outh  Africa"  of  IWi  Febru- 
arv.  whiph  ?t->tpr1  th^t  a  further  'all 
in  the  vipld  r°sulted  in  hie'^er  costs, 
Ke  al=o  flaked  if  gent'e-nen  named 
B^'Tfon.  Rc'iniidt  and  W-'Anpr  were 
still  on   the  London  committee. 

Mr.  Gamble  asked  how  wa«  it 
the  Witwatersrand  D°pn  co^ts  wpre 
standing  at  a->Droyimatelv  2.3s,  when 
those  of  the  Ro-p  Deen  .=tood  between 
18.=.  and  lOs,  Thev  both  li-"-!  their 
wTter  trouhlp?.  and  in  addition  the 
Ro'e  Deer>  bad  a  rock  'mrst  in  Feb- 
r"arv  which  it  was  not  clear  of  yet. 
Four  of  the  levels  of  the  Giosberg 
could  not  be  worked  yet  owins  to 
water,  and  vet  their  working  coots 
were  3s.  to  4s,  below  that  of  the  Wit, 
Deep. 

The  Chairman's  Reply. 

The  Chairman,  replying  to  Mr.  Ro- 
senzwein,  eaid  the  item  salarlea, 
agencies,  fees  and  rent,  £6,262  lOs., 
was  comoo<5ed  of  various  beads:  con- 
sulting engineers,  sanitation  depart- 
ment. Feeretarial  department,  metal- 
luriical.  transfer,  buying,  inspecting, 
accountancy  and  white  labour  depart- 
ments. The  whole  thin?  was  in  ore 
total.  There  wa«  no  secret.  The 
Rind  Mines  madp  one  Inclusive  cha-ge 
which  covered  all  the^e  deoartments. 
The  second  item:  stitlonery,  printing, 
advertising,  posta/res  and  tele?rnms, 
£88.3.  was  accounted  for  by  printing, 
fctitionerv  and  advertising.  £798  136. 
4d.;  cables,  telegrams  and  postages, 
£84  lis.  6d. 


Mr,  Rosenz-weig:  Were  these  cables 
Central   Mining  cables? 

The  Chairman:  I  am  answering  your 
question,  and  I  cannot  do  more,  I 
want  to  give  you  all  the  information 
I  can.  Proceeding,  he  explained  in 
regard  to  the  audit  fees  that  in  the 
previous  years  the  fees  for  the  year 
1316  did  not  appear,  but  in  the  system 
adopted  by  the  Central  Mining  admin- 
istration the  audit  fees  were  provided 
for  in  the  current  year's  accounts,  and 
therefore  thie  year  they  ha.j  two  audit 
fees.  In  resard  to  the  item  "sundry, 
£2.621,"  the  chief  item  was  £\.325  for 
London  office  expenses.  The  next  item 
he  had  been  a^ked  for  information 
about  was  "directors'  extra  remuner- 
ation, £375."  That  was  provided  for 
in  the  articles  of  association,  which 
stated  that  when  certain  dividends 
were  paid  the  directors  were  entitled 
to  extra  remuneration.  The  nre=ent 
adn'inistra.fion  was  mprelv  following 
in  regard  to  head  office  expenses  the 
lines  of  accountancy  which  had  been 
ado"ted  by  the  Wit,  Deep  for  many 
yeirs  past.  He  had  no  know- 
ledge about  the  ca'jie  jot- 
tines  in  "South  Africa,"  In  their 
monthly  declarations  there  was  a 
statement  issu'd  locallv.  and  these  re- 
marks wpre  cabled  ofPcinllv  to  the 
London  office  for  the  information  of 
shareholders,  Thpv  woiiM  find  the 
ramps  nf  the  London  conimiHee  on 
the  front  page  of  the  report  in  their 
harids. 

Mr,  Holland:  V°s.  I  =«»,  I  am 
m"cb  rhliared.  There  is  Wells,  farkpr 
Rpi-rnidt,  ard  I  see  there  is  Wagner 
still. 

Working  Costs. 

The  chairman,  proceeding,  su-d 
with  regard  to  the  quesuun  by  Mr, 
Gamble  about  workmg  costs  it  wa.s 
very  ditbcult  to  draw  comparisons  un- 
less they  knew  the  conditions  ol  ttch 
mine.  Comparisons  at  all  times  were 
sa.d  to  be  odious,  and  evidently  in 
the  present  case  ihey  were,  J  he  Kcse 
Deep  was  very  much  shallower  than 
the  Wit  Deep;  its  reels  tvere  widtir,  in 
fact,  there  were  three  reefs,  and  there 
was  pracucally  no  development  to  be 
done.  The  conditions  of  working  on 
the  Rose  Deep  and  Wit  Deep  were  not 
comparable.  The  Wit  Deep  had  a 
milling  capaci.y  of  40,000  tons,  and 
the  Rose  Deep  80,000  tons.  The  cost 
of  the  circular  issued  to  shareholders 
was  borne  by  the  company,  and  he 
'  knew  nothing  about  a  personal  canvas. 
He  believed  the  pr.ce  per  unit  charged 
by  the  Victoria  Falls  Powers  Co.  was 
.562d.  He  could  not  say  without  in- 
quiry how  much  that  worked  out  at 
per  ton  treated.  The  Victoria  Falls 
Power  Co.  had  a  standard  form  of 
agreement.  He  believed  there  was  a 
penal  y  for  the  non-use  of  a  certain 
quantity  of  power.  Last  year  the  Vic- 
tor,a  Falls  Power  Co.  paid  6  per  cent, 
and  an  aditional  4  per  cent,,  and  so 
last  year  the  preference  shares  of  the 
Wit  Leep's  investment  receive<l  £1,800. 
The  last  market  price  of  the  Victoria 
Falls  Power  Co.,  he  said,  was  23s.  6d. 
per  share;  whether  that  was  the  price 
to-day,  of  course,  he  could  not  say. 

Mr.  Izod,  the  consulting  electrical 
engineer,  amplified  the  chairman's 
statement  in  regard  to  the  penalty 
clau  e  in  the  agreepient.  They  had 
been  running  the  Parson's  turbine  for 
the  last  two  months  to  bring  up  the 
load  factor  and  reduce  costs.  He  in- 
vited any  shareholder  to  come  to  hia 
office  and  he  would,  explain,  the  itc 
tails.  The  test  they  were  making  with 
the  object  of  reducing  costs  could  not 
be  proved  for  four  o^  five  months. 


The  chairman,  answering  Mr.  Hol- 
land, Slated  that  the  company  borrow- 
ed £23,000  Irom  the  teniral  Mining 
Corpoiaaon  at  BJ  per  cent.  There  was 
no  period  at, ached  to  the  loan,  and 
there  was  no  special  security  for  it. 
Answering  ano.her  question,  he  said 
the  consulting  engineers  advised  that 
it  was  r.ecessary  to  have  both  an  un- 
derground manager  and  mine  cap- 
tain. In  reply  to  another  question, 
he  said  the  345  stamps  were  being  re- 
habilita.ed,  and  after  rehabilitation 
they  would  have  200  stamps  of  a 
heavier  pattern.  They  were  putting 
the  east  shaft  in  first-class  order. 
There  were  no  facts  withheld  from 
the  shareholders  in  regard  to  the  con- 
dition of  the  mines,  or  the  results  ob- 
tained or  what  the  prospects  were. 
They  could  not  do  more  than  that. 
Once  the  plant  was  rehabilitated  and 
they  had  got  rid  of  additional  war 
charges  they  hoped  to  be  able  to  re- 
sume reasonable  profits. 

There  were  no  further  questions, 
and  the  chairman  put  the  motion  for 
the  adoption  of  the  report  of  the 
directors  and  the  statement  of  ac- 
counts, and  declared  it  carried  nem 
con. 

Drastic  Resolution. 

Mr.  Holland  immediately  rose  and 
said  he  wanted  to  make  a  suggestion 
which  would  ha-e  the  effect  of  short- 
ening the  meeting,  and  that  was  that 
he  shouUl  be  allowed  to  move  a  reso- 
lution of  which  he  had  given  notice. 
If  the  chairman  allowed  that  course 
to  be  adopted  it  would  enable  the 
meeting  to  know  where  it  wa.*  in  re- 
gard to  the  question  whether  the  pre- 
sent directors  should  retain  _  control 
of  the  company  or  not.  His  resolu- 
tion was:  "That  the  present  directors 
be  removed  from  office  in  accordance 
with  clause  93  of  the  articles  of  asso- 
ciation." 

Mr.  Gamble  seconded. 

The  chairman:  I  have  to  inform 
you  .hat  the  resolution  cannot  be  put 
as  it  is  out  of  order.  I  am  advised 
by  our  leaal  adviser  that  the  resolu- 
tion is  out  of  order, 

Mr,  Holland:  And  I  am  advisedi  by 
an  rdvifer  that  the  resolution  is  in 
per'ect  order. 

The  Chairman:  I  have  to  refuse  to 
put  the  resolution. 

Ruling  Challenged. 

The  ruling  was  challenged  hv  Mr. 
Pyemont,  Mr.  Bleloch,  and  others, 
and  eventually  the  Chairman  read 
Advocate  Stratford's  opinion  as  fol- 
lows: "The  resolution  cannot  andi 
should  not  be  put  to  the  meeting  but 
should  be  ruleo  out  of  order  for  want 
01  sufficient  notice  to  shareholders." 

The  discussion  was  continued,  and) 
gr.ndua'ly  hccaTie'  more  heated.  Mr. 
Bleloch  "wanted  the  case  submitted  to 
the  counsel  and  t'"e  whole  of  counsel's 
opinion  read,  and  Mr,  Holland  read 
tho  cl-uFe  in  the  artcles  of  associa- 
tion which  stated  thot  "the  share- 
holders may  by  resolut'on  in  general 
n^eeting  remove  any  director  before 
the  exnlrntion  of  his  term  of  offlco." 
Mr.  Pyemont  read  from  two  legal 
judgments,  and  demanded  a  show  of 
hands  on  the  question  ns  to  whether 
the  resolution  moved  by  Mr.  Holland 
should  be  discussed.  After  further 
diisouss'on  the  chairman  called  for  a 
phow  of  h-nds,  which  resulted  as 
follows:— For,  26;  against,  18. 

The  Chairman,  Mr.  Dumat,  and  two 
other  shareholders  demanded  a  poll, 
which  led'  to  a  further  discusion.  and 
eventuilly  the  cb'^irmail  fixed  the  tlra« 
for  taking  the  poll  on  Mondav  from 
10  a.m.  to  4  p.m.,  and  Messrs.  Aitkon. 
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Whit;«y,  Jones,  Holland.  Gamble,  ami 
E.lii)  wL-re  appulnted  scruuu-er^i.  it 
wa-i  (lec:ded  tiiut  the  scruitineers 
kliould  report  to  an  adjourued  uieetmg 
to  be  he.d  on  Xuejdjy  at  2.3J. 

The  next  busineis  wa^  tiie  appoint- 
ment ui  two  directors  m  the  place  of 
Messrs.  K.  R-leign  and  P.  Ureyius, 
w.io  retired,  and  being  el.gible  oUer»li 
iheuiSi-I'e:!  for   re-election. 

Mi.  Hollund  s.id  tne  report  of  the 
d.'ettors  recorded  changes  in  tne 
directorate,  and  concluded,  "You  will 
t)0  requested  to  contirni  tho  abo\e  ap- 
pcuitnicnts.'" 

The  Chairman :  I  take  it  the  posi- 
tion is  taat  hav  ng  adopted  the  report 
at.d  accounts  we  nave  confiriaed  tuat 
(Cries  of  "No,"  and  "That  is  a 
Ciitch.") 

Mr.  Holland:  Why  don't  you  ask  the 
sliareholders  to  confirm  the  action  oi 
your  board?  Are  you  afraid  of  your 
shr.reholders? 

The  Chnirnian:  No,  but  you  have 
adopted  the  report. 

Mr.  Bleloch  held  that  the  meeting 
had  only  con.lrii.ed  the  request  of  the 
board  to  ask  for  the  confirmation  of 
the  appointments. 

Mr.  Holland  moved  and  Mr.  Gamlile 
seconded  "That  the  three  directors  ap- 
pointed by  tne  board  to  fill  vacancies, 
viz..  Me.isrs.  MuUiiis,  R.ileigh,  and 
Dreyfus  be  removed  from  office." 

The  Cliairman  ruled  the  motion  out 
of  order  and  a  d  scus.sion  rosu.ted  in 
Mr  Mleioch  moving  andi  Mr.  Holland 
sH'onding  that  "The  chairman's  ruling 
on  this  subject  be  not  accepted." 
A  show  of  handis  resulted  in  a  vote  in 
favour  by  23  votes  to  16,  and  Messrs. 
Dumat,  Dreyfus  and  the  chairman  de- 
manded a  poll. 

Mr.  J.  E.  Jones,  as  an  old  share- 
holder, appealed  for  reasonableness, 
and  movedi  the  adioumment  of  the 
mfeeting  to  2.30  on  Tuesday. 

Mr.  Bleloch's  Outburst. 

Mr.  Blvloch,  speaking  to  t.ie  motion 
for  adjournment,  said  he  had  regis- 
tered himself  as  a  shareholder  in  order 
to  take  part  in  the  protest  against  the 
conduct  of  all  their  gold  mines  on  the 
Ri'nd.  The  shares  in  Wit.  Deeo  had 
been  sold  at  £6  per  share  and  the 
capital  was  £500,000.  They  stood  to- 
day at  83.  T.  ey  had  had  profits  out 
of  the  mine  and  shareholders  had  been 
left  lamenting.  There  would  have 
been  some  justification  for  Mr.  Jones's 
motion  if  tne  chairman  had  not  acted 
01  strict  legal  quibbles  and  had  con- 
ducted the  meeting  in  the  spirit  in 
which  share'ioldera  desired  it  to  be 
cord.icted.  That  was  a  shareholders' 
meetinj  to  condnct  the  business  they 
wanted  done  Otherwise  why  hold  the 
meeting.'  Why  rot  have  a  general 
power  of  attirney  to  run  the  company? 
They  were  going  to  endeavour  to  put 
go'd  mining  on  a  different  basis  They 
h'ld  t'^e  London  Committee  two-thirds 
German. 

He  appealed  to  every  Bri- 
tisher to  see  an  end  of  German 
control  of  our  mining  indus- 
try.     It  WS6  time  we  said  "enough." 

Mr.  Dreyfus:  Do  von  know  that  Mr. 
Kinz  hnd  a  son  killed? 

Mr  Goldimom:  Has  Mr.  Bleloch 
m''de  any  sscrifice? 

Mr.  Bleloch  said  he  probably  had  done 
as  much  as  Mr.  Richard  Goldmann  in  the 
way  of  sacrifice. 

Mr.  Go'dmann  :  I  am  a  born  Britisher. 

Mr.  Holland  continued  ihe  H'scussion, 
and  while  disclaimin?  dny  rpflection  on 
tlie  honour  of  the  gentlemen  before  him 
who  constitntod  the  board,  said  that  the 
syptem  und<>'-  whioh  the  comp.iny  was 
ruled  was  vicious,  fo  vicious  that,  like  a 
cancer,  it  must  be  cnt  out  by  the  roots. 

The  motion  fo--  the  adjournment  was 
lost  on  a  ibow  of  hands. 


Retiring  Directors. 

Tha  cbainnan  la  d  the  next  boiineaa  whi 
the  election  of  two  directors  in  the  place 
of  thoae  retiring,  and  Mr.  Fitxpatrick 
proposed  and  Mr.  Pott  seconded  that 
.Messrs.  Rih  igb  and  Dreyfus  be  reelected. 

Mr.    Holland    proposed    that    the    two 

frntlemen  named  be  removed  from  office. 
It  the  chairman  ruled  the  motion  oot  of 
order  and  called  for  i.ny  further  nomina- 
tiois. 

Mr.  Bleloch  moved  :  "That  the  chair- 
man's ruling  be  not  aoepted  and  that  this 
meeting  proceeds  with  the  disctwsion  of 
Mr.    Holland's   amendment." 

A  show  of  hands  resu'ted  in  23  voting 
for  and  ten  sga'nst  Mr.  Bleloch's  motion, 
and  Messrs.  Dumat.  Pott,  and  the  chfcir- 
man  demanded  a  pill. 

After  further  discnssion  Mr.  Pyemont 
nominated  Messrs.  Holland  and  Gamble 
as  directors.  The  votirg  was  the  s'fme  ss 
in  the  last  division  and  agiin  i.  poll  was 
Hemandrd  by  Messrs.  Pott,  Goldmann  and 
the  cha-rman. 

Mr.  .Tacobs  proposed  and  Mr.  Pott 
seconded  the  election  of  auditors  at  the 
same  remuneration  as  last  year,  and  this 
motion   passed    withont   being   challenged. 

The  chairman  :  The  next  item  is  to 
transact  any  business  that  may  be  trans- 
ac'ed   at    an    ordinary    meeting. 

Mr.  Holland  :  I  have  a  resolution  to 
propose  on  that  point  and  that  is  that 
the  dire'-tors  of  this  company  be  removed 
from  office. 

The  chairman  :  We  have  already  got  a 
poll  on  f^at. 

Another  discu'si-n  fallowed  on  the  point, 
hnd  pventu-l'y  Mr.  Holland  said  :  We  will 
go  on  with  it  ou-selves  when  these  gentle- 
men have  withdrawn. 

The  cliairman  :  As  there  is  no  other 
business  I  adjourn  the  meeting  till  Tues- 
day next  at  2.30  to  hear  the  result  of  the 
poll. 

Mr.  Holland.  Mr.  Bleloch  and  Mr. 
Pyemont  entered  protests  against  the  ad- 
journment, but  the  chairman  and  offic  a!s 
collected  their  napers  -rd  with  a  num- 
ber  of   sha'ehoMers    withdrew. 

Meeting  of  the  Objectors. 

The  prolestants  remained  behind  and 
elected  Mr.  Holland  as  chairman.  Mr. 
Ellis  was  appointed  secretary,  and  the 
first  business  wis  the  resolution  :  "That 
the  present  directors  be  removed  from 
office,"  which  was  moved  from  the  chtiir, 
seconded  by  Mr.  Gamble  iind  carried 
nnanimously. 

The  next  resolution  reduced  the  number 
of  d'rectors  frr-m  eijht  to  five,  and  Messrs. 
Holland.  Ellis,  Gamble,  D?eble  and 
Rosenzwein  were  elected  as  directors. 

Another  resolution,  proposed  by  Mr. 
Bleloch,  was  a  recommendation  to  the 
directors  to  remove  certain  gentlemen  from 
the  London  committee,  but  Mr.  Pymont 
said  it  was  out  of  order.  i.nd  on  the 
motion  of  Mr.  Jacobs  a  protest  was  made 
against  the  manner  in  which  the  annual 
meeting  had  been  conducted. 

The  chairman  warned  those  present  it 
was  essential  they  should  vote  on  Mon- 
day, and  adjourned  the  meeting  till  2.30 
p.m.   on   'Tuesday. 


The  adjourned  annual  general  meet- 
ing of  shareholders  in  the  Witwaters- 
rand  Deep,  Ltd.,  was  called  for  this 
afternoon  at  2. .30  and  att-acted  a-s 
larffe  an  attendance  Sr?  did  the  meet- 
in-r  Ia.?t  Thu'sday.  The  meeting  was 
primTilv  called  for  the  purno^e  of  re- 
ceivins  the  report  of  the  scrutineer.-  on 
the  noils  demandei  at  ThurH.ay's 
meeting,  when  it  will  he  remeTibered 
the  chairman's  rulintr  was  ehal'enged 
on  three  question',  and  the  fourth  poll 
w'  on  the  aiioi"tment  o'  !'■•?  two  re- 
\W\ni7  direc'ors.  Meiwr'.  Raleiorh  ard 
Drevfns.  The  show  o'  hind.5  In  each 
case  went  against  the  directors,  and 


polls  were  demanded.  It  wa5  knowa 
oe.oreaani  tnai  tae  coantmj  of  the 
proxies  resulted  m  an  adverse  To:e. 
A  10*  mniutes  a.ter  two  o  .:lock  Mr. 
Catesby  Hoi. and,  the  c.-.a;-r:;'!3  wiio 
was  appointed      at   '.  .    heU 

•uo3«qaent  to   M.'.   I  -'-iV 

tae  caair,  arrived  a  lour 

Sentlemen,  who  were  ■  .■  .  a  .minted 
irectors.  and  the  ju1.<  A  i:.*  c.iaro- 
hulders  who  supporied  l.iem  were 
earijr  ia  their  seats.  Mr.  Holland 
took  the  chair,  and  ju=t  iploto  the 
half-hour  Messrs.  Dumat.  F:tzpatrick 
and  Goldman  entered  the  board  room. 
Mr.  Ellis,  the  new  secretary,  sat  in 
the  secretary's  seat,  and  Mr.  S.  C. 
Sieil,  the  well-known  eecretary  of  t'n» 
Bind  Mine<j  Group,  to  A  a  seat  next 
to  him.  Mr.  F.  Raleigh  and  Sir 
Harry  Roas  Skinner  entered  exactly  at 
the  half-hour,  and  Mr  Raleigh  de- 
manded the  ri?ht  to  preside. 

Mr.  Holland,  under  protest,  vacated 
the  chair. 

Mr.  Raleigh  took  the  chair  and  an- 
nounced the  re-ults  of  the  various 
polls.  On  the  three  polls  on  the  ques- 
tions involvin?  the  ch'xirman'd  ruling 
the  figures  were: 

For   the   resolution      ..    ..     M  238 

Against 38,204 

On  the  resolution  appoining  Meosra. 
Holland  and  Gamole  directors  in  the 
ulaces  of  the  retiring  director  ••, 
Mesirs.  Raleigh  and  Dreyius,  the 
figures  were  reversed. 

Mr.  Raleigh:  Might  I,  in  regard  to 
the  first  three  polls,  state  that  I  am 
0!  the  opinion  they  are  not  binding  on 
the  co:npany,  and  stepo  will  therefore 
be  takei.  to  tesi  their  legality 

Mr.  Bleloch.  rising  e.xcitedly,  shout* 
ed,  amidct  shouts  of  "order":  I  beg 
to  state  Mr.  Raleirh  is  no  longer  a 
director  of  this  company. 

Mr.  Holland:  Mr.  Bleloch,  will  you 
sit  down? 

Mr.  Bleloch:  I  move  he  vacates  the 
chair. 

Mr.  Raleigh  continued  when  order 
was  restored :  I  declare  Mr.  Catesby  - 
Holland  and  H.  Gamble  are  elected 
directors  in  the  place  of  the  retiring 
directors,  Mr.  F.  Raleigh  and  Mr.  P. 
Dreyfus.  This  concludes  the  busi- 
ness of  the  meeting. 

There  were  shouts  of  "I  protest" 
as  Mr.  Raleigh  and  those  who  sup- 
ported him  left  the  room. 

Mr.  Bleloch  moved  that  the  busi- 
ness of  the  meetine  proceeded,  and 
that  Mr.  Holland  take  the  chair.  He 
put  this  proposal  to  the  meeting  as 
now  constituted  and  declared  it  car- 
ried. ,       . 

Mr.  Holland  thereupon  took  the 
chair  !>nd  on  his  sussestion  Mr.  Fins 
was  appo'nted  secretary.  He  then 
addressed  the   meeting. 

Mr.  Holland's  Speech. 

Mr.  Hollund,  after  referring  to  the 
circulars  which  had  been  issued,  said  : 
Now,  the  board  was  well  aware  of  these 
circulars  but  not  content  w'th  that,  a  for- 
mal notice  was  served  upon  the  board  on 
the  Ist  May  giving  the  exact  terms  of  the 
resolution.  Under  the  constitution  of  the 
company,  no  notice  whatever  is  necessHry 
■s  it  is  usual  in  more  modernly  drawn 
trust  deeds  and  yet  the  board  came  be- 
fore yon  armed  w'th  a  most  mysterious 
cniinsers  nninion  that  thfy  could  not  ac- 
cept our  resoluirns  because  of  insufficient 
n  tice.  T  cannnt  but  express  my  surprise 
at.  any  board  being  so  fooVsh  i.s  to  allow 
themselves  to  be  hocus  nocussed  by  such 
a  piece  of  lesal  camouflage.  I  beg  now 
to  read  the  fo'mal  notice  of  the  1ft  May 
last.  It  in  the  op'nion  of  the  board  it 
was  desirable  or  necessary  to  arnuiint 
gh-fohnHers  with  the  terms  of  these  re- 
solut'0~s  thev  cn'd  havp  done  fo  a  month 
or  three  weeks  before  the  meeting  either 
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by  circular  or  advertisement.  They  did 
not  choose  to  do  so  and  go  evidently  agree 
with  me  that  no  »uch  notice  was  neces- 
sary. 1  think  1  have  now  disposed  finally 
of  the  question  of  insuflBcient  notice,  as 
well  as  of  any  suggestion  of  a  snatch  vote, 
and  I  feel  sure  llii>i  if  any  attempt  to 
reverse  the  decision  of  this  meeting  is 
made  by  the  old  administration  calling  a 
special  meeting  for  the  purpose,  it  will  be 
resented  as  much  as  the  step  they  took  in 
obtaining  control  from  the  K'eumann 
Group. 

Conscious  of  Responsibility. 

And  now  one  word  as  to  the  future. 
We  are  fully  conscious  of  the  responsi- 
bility and  nave  considered  the  position 
in  all  its  bearings  so  far  as  can  be  pos- 
sibly known  to  us.  We  shall  not  shirk 
those  responsibilities  but  are  prepared  to 
devote  a  very  large  share  of  our  time 
facing  them,  and  I  can  promise  you  this  : 
that  if  we  honestly  feel  that  we  cannot 
usefully  serve  youi  interests  or  that  they 
conld  be  better  served  by  others  we  shall 
call  you  together  and  ask  you  to  relieve 
lU  of  our  trust  and  appoint  other  better 
qualified  men.  We  are  not  out  for  a 
"job."  I  may  say  that  although  natu- 
rally we  have  been  unable  to  formulate 
a  policy  yet,  we  can  say  this  that  we 
shall  hare  a  thorough  investigation  of 
the  position  made  and  have  in  our  mind'a 
eye  to  obtain  the  assistance  of  one  of  the 
ablest  and  most  independent  and  reliable 
men  in  South  Africa,  and  as  soon  as  he 
has  made  his  report  and  in  the  meanwhile 
guided  us  as  to  the  immediate  future  vre 
shall  acquaint  you  with  the  position. 

The  Corner  House. 

We  believe  ourselves  justified  in  con- 
cluding that  you  need  be  under  no  appre- 
hension as  to  the  future  and  are  hopeful 
that  better  results  may  be  obtained  in 
the  near  future  than  have  been  obtained 
in  the  near  past  and  that  it  may  be  pos- 
sible to  counteract  the  temporary  difficulty 
created  by  the  temporary  increased  war 
working  cost.  It  hks  been  suggested  that 
the  Comer  House  might,  with  its  great 
influence,  be  able  to  place  obstacles  in  our 
way,  but  I  for  one  do  not  give  a  moment's 
credence  to  such  suspicions  and,  on  the 
contrary,  believe  the  Corner  House  will 
act  in  a  generous  manner  and  t&ke  their 
licking  like  gentlemen  and  wish  us  the 
best  of  luck.     (Laughter  and  applause.) 

The  meetine  confirmed  the  proceedings 
that  took  place  on  Thursday,  when  Mr. 
Holland  was  in  the  chair. 

The  meetine  proceeded  to  confirm  the 
resolutions  passed  after  Mr.  Raleigh  had 
left  the  chair  last  week.  Two  directors, 
having  r^ired  under  the  articles 
of  association,  and  not  having 
been  re-elected,  it  waa  decided  that  the 
other  directors,  Messrs.  C.  S.  Goldman, 
Julius  Friedlandcr.  A.  T.  Mullins.  W.  F. 
Graham,  A.  Mackie  Niven,  and  F.  C.  C. 
Kobellaz,  be  removed  from  office. 

On  the  motion  of  Mr.  Blelocb,  a  resolu- 
tion passed  last  week  was  rescinded,  and 
it  was  decided  that  the  number  of  direc- 
tors remain  at  ein'it,  Mr.  Bleloch  stating 
that  the  intention  was  tliat  British  and 
French  shareholders  should  be  properly 
represented.  Messrs.  Catesby  Holland  and 
Gamble  bavinz  been  elected  directors  last 
week,  it  was  decided  that  it  was  -lot  lie- 
cessarv  to  re-elect  them.  The  folluwinf 
three  were  elected  ti  act  with  tnr  ^hove: 
Messrs.  EHis,  Deeble.  and  Rosenzweig.  It 
/was  decided  that  the  other  three  vacan- 
cies be  left  for  t>ie  British  and  French 
shareholders,  numberini  4.50,000. 

Mr.  Holland  expressed  the  hope  that  the 
British  and  French  shareholders  wou'd  co- 
operate with  the  directors  to  maintain 
the  comnany  free  from  the  control  of  any 
xreat  house. 


THE    E.R.P.M. 


The  annual  mcetini?  of  fthareholders 
in  the  Ea/st  Rand  Pronrietarv  Mines, 
Ltd.,  was  held  on  May  29  in  the  board- 


room. Corner  House.  Mr.  E.  A.  Wal- 
lers, C.B.E.,  the  chairman  of  the  com- 
pany, presided,  and  there  were  present 
Sir  Harry  Ross.  Skinner,  Mesars.  G. 
C.  Fitzpatriok,  F.  C.  Duuiat,  A.  Sprin*. 
J.  W.  Peirson,  M.  Honnet,  J.  L.  Jour- 
dan.  F.  Raleigh,  A.  F.  Mullins.  E.  J. 
Renaud,  S.  Evans,  H.  P.  Eraser,  C. 
Meintjee,  C.  E.  Peirson,  C.  L.  Read; 
E.  C.  J.  Meyer,  manager,  and  8.  C. 
Steil,  eecretary. 

THE  CHAIRMAN'S  SPEECH. 

TJie  Chairman  said:— Gentlemen,— 
Ttie  results  generally  of  tae  operations 
of  Wie  past  year  wnicn  1  now  nave 
to  review  are,  1  regret  to  say,  in- 
finitely woree  tnaoi  anytaing  tuU  com- 
pany nas  previously  experienceu;  and 
lae  po:3Uion  ot  tine  mine,  as  you  will 
have  clearly  reaased  from  lue  ampie 
inionnaiioa  given  you  from  time  to 
time,  13  one  ol  acute  gravity.  I 
shall  presently  deal  JuUy  witn  the  de- 
tails oi  tae  prooiems  tnai  have  con- 
fronted us,  but  will  first  re.er  brietty 
to  tne  accounts.  A  reierence  to  tne 
revenue  and  expenditure  statement 
will  show  tnat  tne  working  profit  for 
the  year  amounted  to  only  £i88,a51,  a 
reduction  of  no  lecs  taan  £306.214  on 
that  for  the  previous  year.  After 
taiiing  account  of  tne  various  items 
of  sundry  revenue  and  expenditure, 
the  details  of  which  are  set  out  in 
the  accounts  in  your  hajids,  the  bal- 
ance of  profit  carried  to  appropriation 
account  amounted  to  £108,100.  Thia 
sum,  together  with  the  amount 
brought  lorward  from  last  year,  viz.. 
£3i5,i69,  and  the  discount  on  deben- 
tures purchased,  viz.,  £40,z20,  givea 
a  total  of  £463,489  available  for  ap- 
propriation. The  expenditure  on  tne 
purcha«3e  of  debentures,  on  the  under- 
mining rights  annuity,  on  Government 
taxes,  and  on  capital  account,  ab- 
soroed  £210,559,  leaving  a  balance  of 
£252,930. 

Up  to  the  31st  October  last,  working 
costs  were  charged  with  a  sum 
equivalent  to  23.  6d.  per  ton  milled, 
any  expenditure  on  development  m 
excess  of  this  amount  and  the  coat 
of  sinking  the  circular  shaft  and  ex- 
tending the  26th  crosscut  being  de- 
bited to  mine  development  suspense 
account.  From  the  above  mentioned 
date  all  expenditure  on  current  deve- 
lopment work  has  been  charged  direct 
to  working  costs,  but  the  cost  ot  sink- 
ing the  circular  shaft  and  driving  the 
26th  level  croescut  has  still  been  de- 
bited to  mine  development  suspenee 
account,  which,  at  the  end  of  the  year 
amounted  to  £322,853,  or  £34,712  less 
than  at  the  close  of  1916.  From  the 
accounts  submitted  it  will  be  seen 
that  at  the  end  of  1017  tiiere  was  a 
current  cash  liability  of  £7,808,  after 
allowing  for  the  balance  of  £322,853 
standing  to  the  credit  of  mine  develop- 
ment suspense  account.  As  etated  in 
the  report  lor  the  quarter  ended  30th 
September,  1917,  ae  there  are  no  other 
funds  in  h'»nd.  this  deficiency  has 
been  made  good  from  this  account 
Against  the  cash  liability  above  men- 
tioned, it  will  be  seen  that  the  com- 
pany has  cash  assets  amounting  to 
£260,738;  the  financial  position  there- 
fore shows  a  credit  of  £252,930  after 
accepting  the  balance  of  mine  de- 
velopment suenense  as  a  liability. 
This  sum,  however,  does  not  include 
outstanding  debentures,  amounting  to 
£928,930,  nor  the  amount  owing  to  the 
Government  of  the  Union  of  South 
Africa  in  reaoect  of  annuities  totalling 
£114.185.  The  expenditure  on  autho- 
rised votes,  viz.,  £105.045,  has  been 
confined  malnlv  to  shaft  sinking,  in- 
cluding the  sinking  and  equipment  of 
the  circular  ahaft. 


Working  Operation. 

As  regards  the  working  results,  the 
tonnage  milled  was  1,741,300  tons, 
yielding  £1  Is.  lid.  per  ton,  which  is 
a  decrease  in  tonnage  of  197,900  and 
in  yield  of  23.  6d.  per  ton  milled 
compared  with  the  previous  year.  The 
total  working  costs  amounted  to 
£1,721.433,  or  19s.  9d.  per  ton  milled, 
an  increase  of  6d.  on  the  previouR 
year.  The  profit  per  ton  amounted 
to  2s.  2d.  In  this  connection  I  have 
to  inform  you  that  it  has  not  been  the 
custom  in  the  past  to  charge  expen- 
diture on  authorised  votes  and  yar 
leave  pay  to  working  costs,  but  as 
from  the  1st  January,  1918,  all  such 
expenditure  has  been  so  charged.  The 
only  items  which  will  not  be  debited 
against  working  costs,  and  which  will 
therefore  be  a  further  charge  upon  the 
profits  earned,  will  now  be  redemption 
of  debentures,  debenture  interest, 
miners'  phthisis  compensation  fund, 
undermining  rights  annuity,  and  Go- 
vernment taxes,  estimated  at  the  pre- 
sent time  to  amount  to  approxima- 
tely £11,000  per  month,  assuming  de- 
bentures purchased  for  redemption 
purposes  are  obtained  at  approximate- 
ly the  eame  price  as  was  the  case  last 
year. 

I  mentioned  last  year  that  an  an- 
alysis ot  the  workinst  costs  position 
for  1916,  as  compared  with  1913— the 
pre-war  year — showed  that  the  addi- 
tional co.st  attributable  to  the  war  was 
equal  to  2s.  0.8d.  per  ton  milled.  A 
similar  comparison  in  respect  of  1917 
shows  a  very  material  increase  even 
on  that  figure,  and  Is  approximately 
SB.  per  ton  milled,  an  increase  w?iich 
has  materiallv  assisted  in  jeopardising 
the  future  of  the  company. 

Water  Fissures*  Sealed. 

Yhen  I  last  addressed  you  I  in- 
formed you  tnat  M.  Francois  had  in- 
timated that  he  was  fully  satisfied 
that  his  process  for  sealing  oS  water 
fissures  could  be  applied  with  success 
in  our  mine,  and  I  am  glad  to  state 
that  his  confident  assurance  has  l>een 
fully  borne  out  by  the  results  whioh 
have  been  obtained.  On  the  26th 
level  crosscut,  where  it  was  of  such 
vital  importance  to  us  that  the  pro- 
ce-s  should  be  efficacious,  the  injec- 
tion of  liquid  cement  into  the  fissures 
encountered  has  in  every  instance  ef- 
fectively sealed  oft  the  water  and  per- 
mitted the  resumption  of  work.  The 
process  as  appli^  in  the  mine  has, 
therefore,  been  an  unqualified  success, 
and  has  in  consequence  been  adopted 
by  otiher  mines  which  have  more  or 
less  similar  water  problems.  I  think 
I  may  venture  the  opinion  tnat  the 
process  will  prove  to  be  ot  very  con- 
sidera'ble  value  to  such  mines,  both 
from  the  point  ot  saving  of  money 
and  of  time,  especially  as,  under  pre- 
sent conditions,  pumping  plants  are 
almost  unprocurable.  It  is  the/inten- 
tion to  proceed  immediately  with  the 
sealing  off  of  various  small  water 
feeders  throughout  the  mine,  and  it 
is  confidently  anticipated  that  the 
quantity  ot  water  to  be  pumped  will 
be  thereby  reduced.  There  is  no 
change  of  any  importance  to  report 
in  rejard  to  the  mine  water.  The 
quantity  pumped  shows  a  small  de- 
crease on  last  year's  figures,  hut 
would  have  been  materially  less  had 
it  not  been  for  the  exceptionally 
heavy  rains  during  the  summer  sea- 
eon. 

The  linear  development  accomplish- 
ed during  the  year  closely  approxi- 
mates, in  respect  of  footage,  that  done 
last  year — the  respective  figures  being 
42,189  and  44,171.  The  results  ob- 
tained have  again  been  highly  un- 
satisfactory.     The    payable    tonnage 
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developed  amounted  to  only  424,675 
long,  which  is  leag  by  161,000  tons 
than  the  very  disappointing  figure  of 
1916,  and  the  cost  works  out  at  no 
less  than  10a.  8d.  per  ton  of  pay  ore 
developed,  which  is  clearly  a  burden 
that  it  IB  impossible  to  carry  auccess- 
fully. 

The  ore  reserve  has  been  carefully 
re-calculated,  and  as  you  will  see 
from  the  consulting  engineer's  report 
it  is  now  2,732,000  tons  of  a  value  of 
6.2  dwts.  This  is  a  decrease  in  quan 
tity  on  last  year  of  no  less  than 
1,400.000  tons,  which  is  accounted  for 
by  the  fact  that  the  ore  milled  from 
pay  reserve  exceeded  the  pay  ore  de- 
veloped by  approximately  600  000  tons 
and,  in  addition,  there  is  the  neces- 
sary elimination  from  the  pay  reserve 
of  approximately  800,000  tons  which 
cannot  be  profitably  worked  at  to- 
day's level  of  working  costs.  As  re- 
gards development  during  1918,  I  re- 
gret to  sav  that  although  it  has  been 
hiehly  stlectiv©  the  tiilnes  are  no 
better  than  those  for  the  year  under 
review,  nor  is  the  percentage  of  pay- 
ability leas  strikingly  inadequate  for 
the  maintenance  of  our  ore  reserves. 
Indeed,  the  position  in  regard  to  the 
ore  reserve  and  development  is  but  a 
repetition—in  perhaps  a  rather  m'^re 
aggravated  form— of  the  story  of  the 
absence  of  gold  in  payable  quantity 
which  it  has  been  my  unenviable 
duty  to  submit  in  recent  years. 

The  Future. 

A  year  ago  I  submitted  to  yuu   in 
some  detail  the  policy  we  bad  adopted 
in   th«  hope  ot   securing   the   future 
of  the  mine,  and  set  out  the  extensive 
development  programme  which,  giveji 
certain   favoura'ole  factors  of  import- 
ance, would  have  enabled  us  to  carry 
on  our  milling    operations    and    live 
during    the    period    of    six   to   seven 
years  that  were  necessary  to    enable 
UB  to  ascertain  whether  or  not  our  un- 
exploited  southern   area  contained   a 
payable     mine.      I      also     indicated 
clearly  the   disastrous   position     that 
would  be  created  if  those  favourable 
factors  were  not  with  us.    I  need  not 
tell  you,   therefore,  that  the  gradual 
but  steady  accumulation  of  evidence 
fatal   to  the  carrying     out     of     that 
policy  has  occasioned  the  Board  the 
utmost  concern,  having  in   view  the 
large     interests— shareholders,     com- 
munity  and   State— ^which   will  be  so 
seriously   and  detrimentally   affected. 
Let  me  now  try,  as  succinctly  as   I 
can.  to  survey  the  position     and    to 
summarise  the  facts  which  have  ne- 
cessitated   a   reversal   of   the    Board's 
policy,   and   which   have   brought   us 
up  against  the  definite  and  unmistakf 
able   point   that   the   period      durifig 
which  this  mine  can  continue    profit- 
able operations  is  very  limited.    You 
realised,  when  I  addressed  you  a  year 
ago,  that  during  the  interval  of  six 
years  or  so  which  had  to  elapse   be- 
fore the  existence  of  a  payable  mine 
in  the  southern  areas  could  be  deter- 
mined,   milling   operations     had     to 
continue  uninterruptedly  and  a  profit 
had  to  be  earned    sufficient    to    meet 
expenditure  other  than  that  charged 
to  working  costs,   such  as  debenture 
redemption,  debenture  interest.    Gov- 
ernment annuity,  phthisis  compensa- 
tion,  capital  expenditure,  etc.,      the 
reason  being  that    the    develonment 
suspense  funds  were  barelv  sufficient 
to  complpte  the  sinking  of    the    cir- 
cular shnft  t6  the  7,000  feet  level  and 
the  driving  of  the  26th   level  cross- 
cut, and  that    it    could  thus  not   be 
drawn  on  to  any  extent  to  meet    the 
expenditure  iust  mentioned.     What  I 
then   said  was:  — 

"The  problem  that  is  always  with 
ns  in  our  ability  to  continue  profit- 
able   working    during      the      period 


between  now,  June  13,  1917, 
and  the  six  or  seven  years 
hence  when  ore  will  be  avail- 
able from  the  southern  areas  if  a 
payable  mine  is  developed." 

I  further  pointed  out  on  that  oo- 
casion  that  it  was  vitally  necesaary 
to  open  up  a  sufficient  payable  ton- 
nage to  maintain  the  ore  reserve 
which  was  being  rapidly  depleted 
owing  to  development  exposing  such 
a  small  percentage  of  payable  ore. 
As  regards  the  extensive  development 
programme  which  had  been  decided 
upon  and  was  being  carried  out,  I  re- 
ferred to  the  comparatively  small  per- 
centage of  payability  which  it  would 
be  necessary  to  obtain  by  such  de- 
velopment in  order  to  enable  us  to 
bridge  the  interval.  In  this,  I  re- 
gret to  say,  we  have, however,  been 
entirely    unsuccessful. 

Exploitation. 

The  development  in  the  Blue    Sky 
above    tne    3,UU0    feet    level,    exposed 
poor    vaiues  in  all    the    drives,    and 
practically  no  addition  was  made     to 
the  ore  reserve.     In  view  of  this  and 
tile   nigh  cost  ol  development,  owing 
to  the   increased   price  of  stores,  the 
Board  decided  to    siop    development 
work  in  this  area,   wnich   was     duly 
communicated  to  you  in  the  Septem- 
ber  quarterly   report.       The     develop- 
ment in  the  Blue  bky  below  the  3,000 
feet  level  and  east  of  the  Cinderella 
Deep,  as  at   the  end    of    March    last 
had  opened  up  108,liO  tons  of  a  value 
of   6.8  dwts.,    whicii  is  a  good   value. 
The   cost  of  development,      however, 
was  high,. viz.,  73.  per  ton,     and    in 
order  to  get  ore  from  this  section  to 
the  mills,  an  incline  shaft  would    be 
some    £40,000.      Under    the    circum- 
stances, the  section,  good  as  the  in 
dications     are,     cannot    carry     these 
charges,   and  development  operations 
were  accordingly   stopped.    Had   pay- 
able values  been  found  in  the  Cason 
immediately      above,     the      position 
would,  of  course,  have  been  entirely 
different.    Meanwhile,  development  in 
the  bottom  of  the  Hercules  and  Angelo 
Deep  sections  was  greatly  retarded  by 
water    troubles,    but    such    work      as 
We  wore  able  to  do  showed  extremely 
poor   values.    Coming     now     to     the 
Driefontein,   the   results   are  appreci- 
ably   better,   and   active   development 
will    be  continued    here.      Unfortun- 
ately,  the   area  which   can   be     com- 
manded  from   the  present  shaft   and 
equipment   is    limited    in    extent.    A 
large  tonnage  continues  to  be  obtained 
from  reclamation.     It  is  impossible  to 
say  how  long  we  can  rely  upon  this 
.source       of       supply.        We        have 
f^uri         exploited         every         avail- 
able area,  and  are  faced  with  the  fact 
that  it  is  impossible  to  replace     the 
ore  being  drawn  from  the  existing  re- 
serves.    The  possibilities  of  the  Drie- 
fontein and  Cinderella   Deep  sections 
are  so  limited  that  under  no  circum- 
stances could  they  possibly  save  the 
position.       Our    technical       advisers 
submit  that,   on   a   basis  of      H8,000 
tons  milled  a  month,  it  is     expected 
the  present  ore  reserve  and  the  addi- 
tional sources  of  ore  supply,  such  as 
reclamation,  etc..  will  enable  milling 
operations  to  be  continued  until  '  the 
end  of  1919.     At  that  time  tliere  will 
probably  be  an  appreciable  portion  of 
the  ore  reserve  still  in  the  mine,  but 
it  will  be.  I  fear,  too  scattered  to  ad- 
mit of  profitable  extraction.    It  is  an- 
ticipated  that    up   to   the      end      of 
August  of  this  year  an  average  profit 
of  approximately  £6.000  per      month 
will  be   made,   and   that      thereafter, 
owing  to  the  complete  stoppage  of  de- 
velopment—except  in      a      restricted 


area  in  the  Driefontein  section,  where 
there  are  good  indications  that  «  small 
pay  tonnage  will  be  opened  up— it 
will  increase  to,  and  be  maintaintd 
at,  approximaely  110,000  monthly, 
provided  no  additional  unforeseen 
diflicultiea  arise.  You  must  bear  in 
mind  that  i  put  forward  these  profit 
•s.imatet  with  cons.derable  diilidence, 
because  under  present  conditioQa  the 
tendency  of  coss  is  ever  upwards, 
and  one  can  be  sure  of  nothing  in 
Ibis  respect. 

Financial    Position. 

At  the  3Iat  of  December,  1919  (if  th« 
southern  development  scheme  be 
stopped  this  momh  end  and  the  above 
es.imaies  are  ob.aintd).  the  tii.ancial 
position  Will  be  approximately:  Cash 
i;26'J,000,  cash  assets  or  their  equiva- 
lent i;261,000;  together,  i;52u,00a  This 
does  not  take  into  account  any  pro- 
ceeds from  sale  of  plant.  At  this  data 
the  outstanding  debentures  will  be 
approximately  Jl749,000,  assuming  that 
the  £61,070  purchased  in  excess  of  tb« 
yearly  quo.a  is  maintained.  In  ad- 
dition to  this,  the  liability  to  the  Gov- 
ernment in  respect  of  the  annuity 
Will  be  approximately  £79.000.  The 
total  liability  will  therefore  be. 
roundlv.  £828,000,  against  which  there 
will  be  the  cash  and  cash  asse^,  oi 
£620,000,  leaving  a  deficit  of  £308.000 
—which  should  easily  be  met  bv  the 
proceeds  of  sale  of  plant  and  equip- 
ment of  the  company  and,  1  trust, 
leave  a  balance. 

iouthern  Development. 

And  now  let  us  consider  the  posi- 
tion that  would  arise  if  we  went  on 
wi.h  the  southern  development 
scheme,  in  order  thai  you  may  clearly 
see  why  we  have  deeded  to  stop  that 
work  at  the  end  of  this  month,  or  at 
any  rate  m  a  month  or  two.  i.e.  after 
European  shareholders  have  had  the 
oppor.unity  of  careiully  studying  all 
the  facts  and  figures  that  have  guided 
us  in  our  action.  At  the  end  of  1919. 
that  is  the  date  it  is  estimated  our 
nulling  operations  will  uiiforiunately 
have  to  cease,  the  pos.tion  of  the  cir- 
cular shaft  and  crosscut,  if  they  were 
conUuued,  would  be  that  the  shaft 
would  liave  reached  a  depth  of  3,4t)5 
feet,  requiring  another  420  feet  to 
bring  it  to  150  fett  below  the  26th  r 
level,  while  the  2oth  crosscut  ana  all 
prclimmary  work.  i.e..  cutting  of  en- 
guie  chamber  and  erection  of  sinking 
hoist  for  sub-vertical,  would  have 
been  completed.  Then  there  would 
be  ,he  sii-king  of  the  sub-vertical 
shaft  from  the  26th  crosscut,  i.e  a 
further  2,500  feet,  to  intersect  'the 
reef,  which  the  manager  anticipates 
would  take  20  months  as  from  the 
1st  of  January,  1920.  Following  that 
a  period  of  at  least  two  years  and  pos- 
sibly three,  would  have  to  be  allowed 
for  development  work. 

And  then  let  us  examine  the  finan- 
cial aspect  of  this  problem.  The  ex- 
pend.ture  on  the  circular  shaft  from 
June,  1918.  to  the  31  st  of  December. 
1919.  wowld.  it  is  estimated,  be  at  the 
rate  of  £5,000  per  month,  and  would 
thus  absorb  £95,000.  In  addition, 
there  would  be  an  expenditure  of  at 
least  £5,000  per  month  for  incline 
shaft  sinking  and  development  in  the 
Driefontein,  in  order  eventually  to 
connect  up  with  the  new  circular 
shaf;— we  could  not  work  with  a  single 
exit— a  further  £95,000.  These  two 
sums  of,  together,  £190,000  would  thus 
reduce  the  estimated  cash  balance  at 
3Ut  of  December.  1919  to  which  I  re- 
ferred previously,  from  £259.000  to 
£69,000  only.     Then  would  follow  the 
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monthly  expendi.ur«  on  the  sub-ver- 
tical  scheme  from  31st  of  December, 
1919,  uutil  ih«  iuteniection  of  the  reef, 
which  I  have  stated  is  expected  to 
take  tweaiy  moni.bs.  Tins  expendi- 
ture, together  wiih  the  necessary  re- 
demption of  debentures,  interent, 
pump«i.X  charges,  claim  licences,  eic., 
wouia  amuuut,  on  a  conservative  esti- 
mate, to  approximately  £24,000  per 
month,  or  t480,ooo  f^r  tue  period, 
leaving  a  cash  dehcit  at  the  end  of 
August,  1921,  of  £411,000,  or  a  net  de- 
ficit of  £160,000,  taking  our  £261,000 
stores,  e.c,  at  3l3t  of  Uecember,  1919, 
as  cash,  'i'be  debenture  debt  out- 
standing at  that  date  would  be  ap- 
proximately £600,000.  For  shaft  equip- 
ment and  tor  proving  by  ordinary  de- 
velopment the  payability  or  other- 
wise of  the  new  area,  an  amount  of 
at  least  £300,000,  exclusive  of  current 
liabilities,  would  be  required.  In  ad- 
dition to  this,  if  a  payable  mine  were 
opened  up,  further  expenditure  on 
capital  account  would  be  necessary. 
It  is  thus  safe  to  assume  that  re- 
quirements of  probably  £1,200,000 
would  eventually  have  to  be  provided 
for.  Now,  the  provision  of  that  im- 
mense amount  of  money  is  not  pos- 
sible in  the  face  of  the  consist- 
ently poor  values  disclosed  by 
0^1  ue.c.opmeni  and  tae  LOiisequenl 
very  uncertain  prospect  of  opening  a 
payable  mine,  ajid  this  fact  the  board 
has  had  dehnitely  to  recognise.  Had 
it  been  possible  to  continue  mihing 
operation*  for  the  full  period,  and  to 
live  and  pay  our  way,  the  exploita- 
tion of  the  southern  areas  would,  as 
originally  planned,  have  been  pro- 
ceeded with  and  the  knowledge  ob- 
tained as  to  whether  or  not  a  payable 
mine  existed  there.  You  will  realise, 
there'ore,  why  in  the  intereet  alike 
of  debenture  holders  and  ihareholders, 
we  have  had  to  determine  that  the 
southern  development  scheme  «hall 
cease  at  an  early  date.  Gentlemen, 
I  feel  we  can  undoubtedly  claim  that 
we  have  done  everything  possible  to 
ensure  the  continuance  of  operations, 
but  the  poor  development  results  lor 
a  Ions  time  past,  the  absence  of 
values,  and  the  incre.iaed  working 
costs  attributable  to  the  war,  have 
completely  defeated  the  policy  whiPb 
at  one  time  one  hoped  mig>ht  save  thfl 
company.  The  cnn««ideratlon  and  at- 
tention given  to  the  problems  con- 
fronting us  have  been  intense — the 
burden  of  the  repporniKiHty  ha^  be^n 
extremely  heavy,  but  the  conclusion 
to  which  we  have  come  is,  I  feel,  the 
only  one.  I  think  it  is  hardly  neses- 
sary  for  me  to  sfive  an  assurance  that 
operations  will  be  continued  as  long 
as  it  id  at  all  possible  to  do  so.  Such 
a  poliov  must  certainly  be  adopted  in 
the  interests  of  our  employes,  the 
community   and   the  State. 

Workmen's  Committee. 

There  ha«  been  ample  proof  during 
the  year  of  the  very  useful  work  done 
by  the  Workmen's  Committee.  Tho 
relationehip  between  management  and 
men.  I  am  happy  to  say,  continuef 
to  be  of  a  very  satisfactory  nature; 
■nd  that  tact,  together  with  the  know- 
ledge of  the  splendid  work  done  by 
the  management,  offlcials  and  work- 
men, constitutea,  in  my  mind,  the 
brightest  feature  of  a  year  that  has 
been  mo=t  difficult  and  trying  for 
them  and  for  us,  especially  for  them. 

I  am  jorry  to  report  that  a  further 
seventeen  men  have  laid  down  thei' 
lives  in  the  cau^e,  bringing  the  total 
at  date— I  deeply  rejret  to  say — to 
sixtv.  We  desire  to  tender  to  their 
relatives  our  respectful  ?ympathy  and 
a'lmiratlon.  We  hav,>  v^  -evs-ird.  with 
extreme  regret,  the  death  of  Mr. 
Sidney  Farrar.  who  ha«  been  identi- 
fied with  the  company  since  its  Incep- 


tion, and  who  was  for  many  years 
chairman  of  the  European  commit- 
tee. I  now  beg  to  move  tne  adop- 
tion of  tiie  report  and  accounts  lor 
tne  year  ended  3Ut  December,  1917. 

The  Exploration  Scheme. 

Mr.  E.  J.  Kenaud,  in  seconding 
the  motion,  said:— Ine  review  of  the 
position  ot  affairs  to  whicti  you  have 
just  listened  is  so  exhaustive  that 
little  remains  to  be  said.  The  -pos- 
sibility ot  getting  into  tlie  unfortun- 
ate position  in  which  we  find  our- 
selves to-day  was  realised  by  your 
Board  as  far  back  as  tnree  or  four 
years  ago  and  everything  possible 
was  done  to  avert  its  occurrence. 
Ever  since  1912,  the  reasonable  ex- 
pectations which  your  directors  felt 
justified  in  anticipating  failed  to 
materialise  and  the  various  reports 
issued  to  shareholders  have  invari- 
ably warned  them  not  only  of  the  un- 
satisfactory development,  position  of 
the  lower  levels  of  the  mine,  but  also 
of  the  absolute  dependence  of  the 
life  of  the  mine  upon  the  opening  up 
of  better  grade  ore.  Developments 
have  unfortunately  shown  ho  im- 
provement with  the  exception  of  a 
few  unimportant  patches  of  ground 
in  the  Driefontein  section,  with  the 
result  that  our  ore  reserves  have 
been  year  by  year  encroached  upon 
to  an  alarming  extent.  Your  Board 
came  to  the  conclusion  that  the  sal- 
vation of  the  company  lay  in  the  im- 
mediate opening  up  of  the  unexp.or- 
ed  southern  portion  of  your  ground, 
where  better  values  might  be  er^ 
countered;  here  again  difficulties  had 
to  be  faced  in  the  shape  of  abnormal 
water  troubles.  These  were  success- 
fully overcome,  thanks  to  the  intro- 
duction of  the  "Francois"  Cementa- 
tion Process.  Meanwhile,  unfor- 
tunately, the  factor  on  which  the 
company  relied  for  the  prosecution 
of  its  scheme,  viz.,  the  opening  up 
in  the  dourse  of  current  development 
of  quantities  of  payable  ore  sufficient 
to  enable  us  to  carry  on  operations 
without  unduly  encroaching  on  our 
cash  resources,  failed  to  materialise. 
We,  therefore,  have  to  face  the  fact 
that  our  cash  position  will  not  en- 
able us  to  reach  the  period  when  it 
would  have  been  possible  to  form  an 
opinion  as  to  the  payability  or  other- 
wise of  the  southern  portion  of  the 
property.  I  submit  that  it  was  the 
duty  of  yur  directors  to  proceed  with 
their  southern  exploration  scheme,  or 
at  least  pnrt  of  it.  before  throwing  up 
the  sponge.  The  possibility  of  the 
carrying  out  of  th's  scheme  hinged,  as 
I  have  just  said,  on  the  presence 
of  certain  factor's  which  your  direc- 
tors   felt    i"«tifipd    in    r^lvi"?    unon; 

'-rtunately,  not  only  did  t'^ese 
factors  fail  us,  but  our  diflficuUies 
were  added  to  hv  the  con<;tant  rise  in 
the  price  of  mining  supnlies,  by  the 
very  acute  scarcitv  of  nntive  labour 
and  by  the  ever-incrensing  charses 
which  the  present  war  is  i»nDn<iing 
on  our  resources.  Your  directors 
are,  theref-'re,  forced  to  the  eonf'lu- 
sion  that  the  southern  area  devel^Tv 
ment  scheme  cannot  be  continued 
with  any  chance  of  succopfnl  com- 
pletion, that  minine  opTations  can 
onlv  nrriceod  until  the  pyhanstion  of 
the  nayable  reserves  and  that  the 
existing  o.nsh  resnurens  orid  Bs<s"ta  of 
the  comnany  must  he  p»-eservpd  for 
the  purpose  of  b^incr  nnpltpd.  in  d'le 
course,  t-"  the  n'lvmenf  of  th««  oom- 
panv's  dehep'iire  debt  and.  nos'i'^lv, 
to  ♦he  diVrib'it'iTi  amonirst  share- 
holders of  a   liquidition   dividend. 

Sir  Ross  SIdnner. 

Sir  Hurry  Poss  Skinner  »nid  : — Oantle- 
men, — The  chairman  haj  laid  before  us 
a  very  clear  Ktatement  of  the  position  of 
the   company.      Since  his   ai>Bamption   of 


the  chairmanship  his  task  has  b«en  an 
unenviable  one  ajid  one  full  of  anxiety 
for  tne  future,  me  picture  he  has  had 
to  portray — called  for  by  the  actual  con- 
ditious  revealed  during  the  past  two 
years — is  a  true  summing  up  of  the  posi- 
tion the  Board  has  had  to  face.  As  one 
who  has  but  recently  arrived  from 
England,  where  the  increasingly  depres- 
sing happenings  of  the  company  were 
known  and  realised,  and  after  a  careful 
study  of  the  conditions  since  arrival,  I 
may  cay  there  were  two  obvious  courses 
to  follow.  One,  the  comparatively  simple 
road  of  continuing  the  proposed  southern 
development  programme  at  very  great 
expenditure  until  lack  of  financial  re- 
sources brought  matters  to  a  standstill 
— the  other,  to  look  facts  in  the  face, 
which,  in  my  opinion  is  the  wiser  course. 
Continuance  OL  the  first  course  would 
have  been  unwise.  At  its  inception — 
with  thj  then  indications  of  continued 
profits  or,  at  least,  of  sufficient  revenue 
to  mfeet  all  current  liabilities — the 
southern  development  scheme  wa.s  justifi- 
able ;  was,  indeed,  the  only  way  by 
which,  as  a  last  resource,  the  value  of 
the  ground  well  to  the  south  of  the 
existing  mines  could  bo  proved,  and  was 
undertaken  with  the  desire  to  make  pro- 
vision for  the  future.  It  was  always 
realised  that  good  values  and  reasonable 
mining  conditions  were  a  sine  qua  non 
to  allow  of  profitable  working  at  the 
great  depth  contemplated.  With  the 
persistently  poor  develooment  results  in 
the  lower  levels,  as  well  as  in  the  very 
important  area  to  the  east  of  the  Cason, 
that  followed  the  decision  to  embark  ,on 
the  southern  development  scheme — at- 
tended bv  the  serious  water  difficulties 
that  for  go  lone  prevented  the  exploiting 
of  the  bottom  of  the  Angelo  Deep  Section 
— it  beeime  evident  that  there  was  no 
reasonable  expectation  of  carrying 
through  the  scheme  without  becoming  in- 
volved in  financial  Hiffioulties ;  in  a  word, 
ttipre  was  no  orofitab'e  outlook.  From 
the  24th  level  downward.":,  the  indications 
as  to  what  might  he  expected  in  the  still 
HopnT  '»vels  continued  to  bo  most  nn- 
favou-abls.  True.  development  was 
c»>'^'ed  on  below  tV>p»o  points.  8ometim»9 
with  promioin"  indira»''on8.  aeain  with 
long  «t'-otrhe«  of  hopeless  iiinavabilitv. 
In  the  bottom  of  the  mine  where  name 
reh'pf  W.1S  antieinated  'rom  the  monotony 
of  iinnnvahle  vnli'es.  the  extreme  opposite 
has   been   experienced. 

The  sinking  of  the  circular  shaft,  with- 
out the  provision  of  money  to  carry  on 
lateral  developments  when  the  reef  is 
reached  would,  in  itfelf,  achieve  nothing. 
A  mere  hole  in  the  ground  carried  down 
some  6.000  to  7,000  feet  vertical,  at  great 
cost,  would  have  po  beneficial  effect  un- 
less the  provision  of  funds  could  be  en- 
sured to  exploit  a  reasonable  area  of 
gronnd  after  reaching  the  reef  series, 
whether  such  reef  series  on  intersection 
were  found  to  be  payable  or  anpayable. 
Aeain,  such  a  shaft  could  not  be  used 
alone :  two  outlets  are  essential  to  safe 
min'niT.  and  either  a  second  vertical 
would  be  necessary,  or.  .-is  an  alternative, 
the  carrvine  down  of  the  incline  shafts 
in  the  T)""ef'i"tein  Pe-tinn  to  a  distance 
of  some  14.000  to  15.000  feet  from  the 
pu'-fare,  to  reach  the  p'ane  of  the 
bottom  of  the  nVrular  shaft,  to  which  a 
connertion  conld  be  made  and  mining  in 
that  arei  commenced. 

The  picture  is  plain  ; — (1)  The  failure 
to  fi"d  even  »  moderate  percentaee  of 
pavahle  ore  at  depth ;  (2)  the  lark  of 
capital  monevs  to  :a  rv  the  n'oierfed 
Sfheme  to  completion  ;  (3)  the  exhaustion 
of  the  eurrent  rash  in  hand  and  the 
inevitable  rrpation  of  •  precarioas 
financial   position. 

As  T  have  said,  there  would  have  been 
po  'H'KpnUv  in  rontinuine  the  sonthp-n 
srhemp — in  fart  that  won'd  have  the  lino 
of  leant  res'stnnre — but  its  continuance, 
witho'i»  achievine  the  ohiect  it  purposed 
to  fulfill,  would  have  imposed  a  future 
burden  on  the  shareholders  and  the  de- 
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benture  holders  exceedingly  heavy  to 
b«j>r.  It  would  have  aiio  laid  on  the 
«houl(le.-«  of  your  Board  a  very  heavy 
responsibility — even  to  the  chirge  of  di«- 
rcgardiny  the  real  inlercitu  of  those  it 
leprcsciitcd.  No  on-i  more  vhan  I  regrets 
the  necessity  for  advising  the  course  that 
haiK  been  prescribed  Could  one  see  any 
alternative,  or  even  a  faint  hope  of 
succesK.  or  that  a  time  limit  would  have 
successfully  breached  the  difficulty,  it 
would  eagerly  have  been  made  u»e  of. 
It  was,  therefore,  with  the  utmost  re- 
luctanro  that  the  Board  finally  determined 
on  the  discontinuance  of  the  southern  de- 
velopment scheme.  It  is  well  known  that 
over  and  again  various  people  have  pre-- 
dicted  a  downward  tendency  for  the  East 
Rand    Proprietary    Mines  The    Board 

could  not  no  a8ti»fied  with  snfh  pro- 
phecies, and  had.  by  actual  development, 
to  prove  for  richer  or  poorer  as  far  as 
possible,  the  future  of  the  mine.  On 
those  linpn  development.  ha.«  been  carried 
on.  in  the  course  of  ordinary  mining 
oneratio  m  until  the  indications  could  no 
lonccr  hf  icnored.  The  present  decision 
is  the  outcome. 

The  Talk  in  Commitlee. 

Mr  .T.  W.  PeirRon  said  it  wag  very 
difficult  for  ono  who  had  onlv  outside 
knowledge  to  moke  any  criticism  or  a 
criticism  that  would  be  of  anv  value. 
They  h:id  a  picture.snue  piclu'^e  given 
t*>em  of  hlanV  desnair  by  Sir  Poss 
Pkinner  nnd  Mr.  Rpnaud.  an^l  a  cold, 
calm  snrnming-un  of  their  misfortune  bv 
the  chairman.  Ho  BiisO'''Rtpd  that  after 
the  ront'np  biioinoas  of  thp  meptine  had 
been  tr.Tn''»''ted  the  meeting  shonM  go 
in'n  romTiittpe  bo  that  f'o  sha'ehoMors 
co'ild    have    a    little      talk      with      the 

dlVooto'-S 

TYiP  rh-<,-yr,an  •  Yes.  rerfntntv.  wo  will 
pirrpo  to   t'ls*.      Vnn   will   rpnl'o"  n'thniifh 

fhp    fn-ts     «"-»     fi-ru-os    have     to    VlP    VrnnrrVit 

fo**»i'n»"?     roMlv — t'lorg     151     p^     pnt'it^et'^em 

„r.f.,-t..n.,tM» vot    til"    i"«pne»    rP(rrp»    t»int, 

je  fnU  V.V  pvp-v  rnpi^bn-  nf  t^^p  V^oH 
pr\A  ♦*!«  v^fv  do'^n  BPnpp  of  re*"o»''-»'i*Uf v 
fW,,  >,,„  K„„„  f„n  >,v  PVP<"  nr-mVo-  of 
f^rt  VtAqr'l  fo*-  *nanv  »'pn''s  r^nof  a*»o  m«**«rs 
tbo*  />pv,r,of.  hp  nvTcfpfPr?  Ppn''pe"n»'ng 
AS  T  A-^  npron^pl'v  bv  f.>-  t^P  lnr.To,t 
p^Bvn^,ol/^'^"c,  nnl  Vii.  far  tV^  larcp»t.  de- 
b«n*nrA  Kt^Mrtf.^  flip  pnn''1"»inn  wn  have 
pr-;.-Pr)  at  bnth  for  the  s^ke  of  ttiP  ghare- 
hoM-irq  arr?  fo'  ihe  pake  of  thp  com- 
p^nnitv  a>id  'Bolf'^n'vr  I'n  rirtini'ar.  is 
for  !>.<  a  vpni  don'n-nWp  opp  and  onp 
f'nt  ha.<  weighed  with  us  a  very  great 
dp-V 

Thn  motion  for  the  adnnt-'on  of  the 
report  \Vf»s  earned,  the  retirin(r  directors 
were  rp-^l'"'tpf^  anri  the  aiK^'tors*  re- 
nn-vo'nf"-!  ^f»er  which  the  meeting  went 
into  committee. 


NEW  ELAND  DIAMONDS, 
LTD. 

The  sixth  annual  meeting  of  share- 
holdors  of  the  iNew  Kiund  Uiamoiids, 
Ltd.,  was  held  in  the  Board-room, 
Cu.linan  Buildings,  last  week,  bir 
Thomas  CulUnun  presiding,  34,959 
shares  beinj;  represented  out  of  a  total 
issue  ot  75,000  si.  arcs.  In  moving  the 
adoption  of  the  directors'  report  and 
balance    sheet,    the    chairman    said: — 

I  have  again  the  pleasure  of  sub- 
mitting the  report  and  accounts  for 
the  year  ended  31st  December,  1917, 
which  are,  as  usual,  so  clear  ihat  they 
require  very  little  comment  from  me. 
You  will  have  noticed  in  table  I.  the 
value  per  carat  is  £1  16s.  2.5d.,  which 
has  been  maintained.  The  yield,  how- 
ever, for  the  past  four  months  ended 
30th  April,  has  slightly  increased, 
being  .199  per  load,  as  against  .169  for 
tb«  j«ar  1917;  th»  cost  of  production- 


has  also  been  reduced,  so  that  whik 
our  value  per  carat  remain*  the 
same,  our  working  coits  have  been 
reduced,  which  it  very  aatisfactory, 
bearing  in  mind  the  high  cost  of  min- 
ing material,  especially  timber,  on 
which  achievement  I  congratulate  our 
manager.  I  would,  however,  like  to 
say  a  few  words  in  regard  to  the  mine. 
As  explained  at  our  last  meeting  the 
w'rk  tf  development  waj  well  in  band, 
this  policy  is  b'ing  maintained,  and 
at  31st  December  207,000  loads  were 
actually  developed,  and  218,800  loads 
in  process  of  development,  or,  in  all 
475.800  loads;  to  which  must  be  added 
D4  900  loads  now  supporting  the  in- 
cline haulage,  which  will  only  be 
available  when  the  main  ouUide  ver- 
tical shaft  is  in  working.  I  might 
men  ion  tha'  the  ground  now  support- 
ing the  incline  haulas-'c  way  is  th« 
richest  in  the  mine.  In  a  small  mine 
like  ouri  it  is  necessary  to  have  two 
or  three  levels  going  at  the  same 
time  to  draw  from ;  these  levels  are 
gradually  being  opened  up.  and  I  am 
hori'nff  that  bv  the  end  of  the  year  we 
shall  be  nu'ting  Ihroush  our  comple- 
ment of  800  loads  a  day. 

Provision  for  tlie  Future. 

We  are  also  making  provision  for 
the  future  by  sinking  a  vertical  shaft 
outside  the  mine  to  tap  the  mine  at  a 
dep'h  of  500  feet.  This  is  well  in  hand, 
and  I  would  hke  to  add  that  we  have 
secured  b11  the  limber  required  to  that 
depth.  When  the  mine  is  developed 
to  this  depth  we  should  be  seven 
years  ahead  of  the  wn.'shins  gear. 

Of  course,  we  are  all  anxious  to  re- 
ceive .dividends,  but  there  are  times 
in  the  life  of  a  mine  when  it  is  more 
in  the  interests  of  shareholders  to 
pnvide  rafher  'or  the  fu'ure  main- 
tenance of  regu'ar  profits  and,  al- 
thoush  we  have  been  making  good 
profits  for  the  tir=t  four  months  of 
this  year  the  nolicy  of  the  board  will 
b°  to  pay  dividends  commensurate 
with  that  Dolicv.  I  misht  mention 
that  the  s'Ve  of  the  mine,  as  dis- 
closed by  the  develipment  in  the 
lower  leveli    shows  no  diminution. 

Mr.  J.  Mitehell  seconded,  and  the 
renort  was  adopted. 

Me-s-s.  E.  Brnv^haw  nnd  B.  W. 
Bra-shaw,  th"  retir'ng  director*,  were 
re-' Wed  and  Mr,  A.  A,  Oassidy  was 
re-appointed  as  the  companv's  auditor. 


BARNATO^GROUP. 

CON.  LANGLAAGTE  MINES. 


Position  Fairly  Normal. 

In  niovin<^  the  adoption  of  the  re- 
port and  balance  sheet  at  the  meeting  ol 
the  Consolidated  Langiaagte  M.nis,  Ltd.. 
held  on  Mav  29,  the  Chainnnn,  Mr.  John 
J.lunro,   said  :— 

>jc..,.c...^..,— I  beg  to  submit  for 
your  adoption  the  directors'  report 
an. I  t'lo  audited  aci.'oimt.j  for  the  year 
en  led  31et  Deeenibor,  1917.  The  re- 
ports of  your  consulting  engineer  and 
mine  manager,  which  contain  the 
fullest  details  of  the  opera.iions  for 
t'le  same  period,  are  also  submitted. 
The  debenture  liability  was  further 
reduced  by  £25,000,  and  the  fourth 
annual  drawing  of  a  similar  amount 
took  place  on  t!ie  25th  instant.  Ths 
debentures  drawn  for  redemption  are 
payable  on  the  flrjt  day  of  July  next, 
aid  the  liabilitv  under  this  head  will 
then  be  reduced  to  £100,000.  Stores 
agiin  show  an  increaea,  but  this  was 
only  to  be  expected  in   view  of  the 


higher  prices  we  had  to  pay  for  ai- 
moet  all   mining  requisites. 

As  you  will  oaserve  from  the  com- 
suiting  en^ineer't  report,  at  no  time 
durin;<  the  year  was  it  possible  to  ruo 
the  retluciion  worka  at  their  fullect 
lApacity,  anj  the  tonnage  showed  a 
decrecksa  of  41.400  tons  as  compared 
with  the  previous  year.  Working 
coets  were  one  s  n«  higher,  and 
af  the  yield  was  flishtly  lower  the 
gross  profit  ehowed  a  decrease  from 
£2*4,396  4«.  4d.  in  191«  to  £231,225  I4<. 
lOd.  for  the  year  under  review.  Divt- 
dendii  totallinz  17|  per  cent,  were  de- 
clared during  the  year,  as  against  221 
per  cent,  in  1916. 

At  the  end  of  the  year  the  ore  re- 
serves were  e.-stimated  at  2.133.778  tons, 
of  about  the  eame  value  a.=  at  the  end 
of  the  previous  year.  A  considerably 
increased  amount  of  development  work 
was  done,  but  as  there  was  s  slightly 
lower  percenlage  oi  navability,  the 
ore  reaerves  were  depleted  by'  41,788 
tons.  ^ 

Heavy  Influx  of  Water. 

This  mine  ha^  experienced  a  heavy 
influx  of  water  during  the  recent 
rainstorms.  The  lower  levele  were 
flioded.  and  a;  a  result  the  amount 
of  shaft  sinking  done  since  the  be- 
ginning of  the  year  has  been  very 
small.  Development  work  ha«  also 
had  to  be  curtailed  considerably;  the 
foota?e  for  March  and  April  '  being 
9ft0  feet  and  1.064  feet  resiectivelv.  as 
compared  with  an  average  of  1,572  feet 
per  n>onth  throughout  last  year.  For- 
tunately stoning  work  was  only  slight- 
ly disorganised,  ani.  apart  from  in- 
creafes  in  cost  under  certain  item*, 
the  results  were  not  interfered  with 
to  any  great  extent.  In  view  of  the 
lane  iniTe-'<:p  in  the  smonnt  of  water 
to  be  dealt  with  an  additional  electric 
pump  of  a  capacity  of  10.000  gallons 
per  hour  has  been  installed  at  the 
second  level  pumping  station.  At 
the  nre-ent  ti-re  the  Wa^t  shaft  is 
neirlv  dewatered,  but  it  will  he  some 
wee'-s  vet  before  all  the  water  is  out 
of  the  E'ist  Fhaft  and  the  lowest  levels 
recovered.  Anart  from  thi^;  difficulty 
and  t*ie  fact  that  the  labour  suoply 
at  2.3fl5  bovs  emnlovel  undercround 
is  rather  low,  especially  for  the  be- 
ginning of  the  cold  season,  the  posi- 
tion at  the  mine  generally  is  fairiy 
normal. 

I  row  liex  to  ninve  f^e  sdont'on  of 
tihp  directors'  reoort  and  accounts. 
T*ip  motion  was  agreed  to. 
Messrs.  G.  Imroth  and  C.  Marr.  the 
retiring  directors,  were  re-elpctel.  and 
Messrs.  W.  Feriusson  and  Pous'ss 
Low  and  Co.  were  reappointed  audi- 
tors. 


NEW  PRIMROSE  G.M.  CO. 


Confidence  as  to  Future. 

In  moving  the  adoption  of  the  re- 
port and  balance  sheet  at  the  meeting  of 
the  New  Primrose  Gold  Mining  Co., 
Ltd.,  held  May  29,  the  Chairman,  Mr. 
J,    Munro,   said: — 

Geuiieuien,— 1  beg  to  submit  for 
your  adoption  the  directors'  report, 
balance  sheet^  and  accounts,  for  tho 
year  ended  December  31,  1917.  The 
tonnage  crushed  during  the  year 
showed  a  decrease  of  31,300  tons,  as 
compared  with  1916.  This  shortage 
in  tonnage,  combined  witih  an  in- 
crease of  1.135  shillings  per  ton  in 
working  costs,  has  had  the  effect  of 
reducing  the  gross  profit  to  £20,727 
38  lid.  As  a  consequence,  your 
directors  were  only  able  to  declare  a 
dividend  for  the  year  of  5  per  cent., 
which  absorbed  £16.250,  and  after 
allowing  for  taxatiotn,  etc.,  the 
balance    carried    forward   to  the  next 
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account  was  slightly  in  excess  of  the 
previous  year. 

Ihe  esiimated  ore  reserves  at  the 
eud  of  the  year  were  1B7,9U0  tons, 
showing  a  reduction  of  37,411  tons 
as  compared  with  1916,  tlie  assay 
vaiue  and  sloping  width  being  prac- 
tically the  same.  Attention  has  re- 
cently been  devoted  lo  the  Main 
he.i  leader  in  the  iviay  Deep  section, 
where  a  large  area  is  still  undevelop- 
ed. So  far  as  the  work  nas  progressed 
good  grade  ore  has  been  exp-sed,  and 
it  13  anticipated  that  a  considerable 
Louuage  will  be  mined  from  this  sec- 
tion 01  tne  property.  Since  ttte  close 
of  tne  financial  year,  your  directors 
cull. pleied. the  purcnase  of  the  under- 
mining ngnts  ol  tne  Alay  Coiisoli-  , 
dated  Gold  Mining  Company,  Ltd., 
which  adj^^ins  the  eastern  boundary 
of  your  pioperty.  in  addition,  cer- 
tain plant  and  buildings  were  also 
purchased.  In  connection  with  the 
purcnase  of  tnis  ground,  it  is  pro- 
posed lo  extend  certain  levels  into  the 
claims  acquired,  with  a  view  to  min- 
ing patches  of  ore  which  are  more 
accessible  to  your  company.  Your 
Board  consider  the  purcaase  will 
prove  a  piohtable  investment.  Dur- 
ing the  first  four  montns  ot  lliis  year, 
operations  were  greatly  hampered  by 
the  flooding  of  the  mine,  consequent 
upon  the  abnormal  rainfall  in  Decem- 
ber and  January,  causing  a  reduction 
in  the  tonnage  crushed,  and  an  in- 
crease in  working  cos^s,  resulting  in 
a  failing  off  in  profit.  The  mine  is 
now  being  restored  to  normal  condif- 
tions,  and,  although  the  Primrose  and 
Moss  Rose  sections  have  been  very 
nearly  worked  out,  in  view  of  our 
recent  acquisition,  and  the  promising 
outlook  in  the  Mav  Deep  section,    T 

ive  every  confidence  that  the  New 
Primrose,  although  scheduled  as  an 
"almost  exhausted"  mine,  will  con- 
tinue to  make  reasonable  profits  for 
a  considerable  time,  provided  an  im- 
proved native  labour  supply,  which  at 
present  is  only  6G.74  per  cent,  of  its 
underground  complement,  is  obtain- 
ed. 

I  now  beg  to  move  the  adoption  of 
the  report   and   accounts. 

The  motion  was  agreed  to. 

The  retirine  directors.  Messrs.  S.  B. 
Joel  and  J.  Munro,  were  re-elected, 
and  the  auditors.  Messrs.  F.  W. 
Desmond  and  English  and  Mr.  A.  E. 
Page  were  reappointed  as  the  com- 
pany's auditors. 


WITWATERSRAND  G.M.   CO. 
Encouraging  Results. 

Mr.  J.  Munro  presided  over  the  annual 
meeting  of  shareholders  of  the  Witwaters- 
rand  G.M.  Co.,  Ltd.,  held  on  May  29, 
and  in  moving  the  adoption  of  the  report 
and   ba'ance  eheet,   said  : — 

Gentlemen,  I  beg  to  submit  for 
your  adopion  the  directors'  report 
and  audited  accounts  for  the  year 
ended  31st  of  December,  1917.  The  re- 
ports of  the  consulting  engineer  and 
mine  manager  as  usual  contain  the 
fullest  information  reearding  the 
operations  for  the  period  under  re- 
view. Notwithstanding  the  fact  that 
the  underground  native  hibour  com- 
plement was  increased  during  the 
year,  a  general  shortage  was  experi- 
enced, and  the  averaee  percentage  of 
the  complement  available  was,  especi- 
allv  durinc  the  latter  portion  of  the 
year,  erea'ly  below  the  number  re- 
quired; consequently.  tb«  tonnage 
crusVied  for  1917  as  compared  with 
1916,  showed  •  decreaee  nf  64,888  tonB, 


the  working  costs  increased  by  a  little 
over  2i.  per  ton,  and  the  prout  for 
the  year  was  less  than  that  obtained 
in  1916  by  £88,400.  For  a  number  of 
years  the  recovery  value  of  the  ore 
crushed  has  been  practically  the 
same,  but  there  has  been  a  steady  in- 
crease in  costs,  which  rose  from  13.433 
snil.ings  in  1914  to  17,297  in  1917.  The 
increased  cost  of  mining  stores,  the 
higher  wages  paid  to  white  employes, 
and  the  serious  drop  in  the  tonnage 
crushed  above  referred  lo,  have  all 
conlribu.ed  towards  the  increase  in 
costs  and  the  consequent  fall  in  pro- 
fits. 'Ihe  progressive  decrease  in  the 
percentage  of  the  cheaply  mined  re- 
clamation rock  going  to  the  mill, 
which  in  1917  was  26.3  per  cent  against 
46.2  per  cent,  mined  in  1914,  has  also 
severely  affected  costs.  In  spite  of  the 
large  tailing  off  of  ihe  profits,  your 
'directors  were  able  to  declare  divi- 
dends of  20  per  cent,  and  15  per  cent., 
respectively,  which  absorbed  £164,368 
15s.  The  amount  carried  forward  to 
next  year's  accounts  is  slightly  less 
than  that  of  last  year.  The  ore  re- 
serves, as  compared  with  1916,  show- 
ed a  decrease  of  144,200  tons,  having 
the  same  sloping  value,  viz.,  6.4 
dwts-,  over  a  sloping  width  of  69 
inches. 

The  increase  of  £15,395  lis.  Id.  in 
permanent  works,  and  £4,477  93.  3d. 
under  the  heading  of  machinery  and 
plant  represent  the  completion  of 
capital  expenditure  in  connection  with 
the  equipment  of  the  southern  section 
of  your  property.  You  will  also  note 
that  the  property  account  has  been 
credited  with  £10,245  19s.  lid.,  being 
the  amount  received  from  the  Union 
Government  under  the  Bewaarplaat- 
sen  Act  No.  24.  1917.  as  the  com- 
pany's accumulated  share  of  annuities 
to  the  1st  July.  1917.  In  this  con- 
nection the  holding  under  investments 
and  interests  in  other  concerns  has 
been  increased  by  an  amount  of  £8,223 
8s.  6d..  represented  bv  5  per  cent. 
Local  Registered  Stock  1921-36.  re- 
ceived in  part  payment  of  our  be- 
waarplaatsen  rights. 

Suffered  Heavily. 

The  mine  suffered  heavily  since  the 
end  of  the  last  financial  year  from 
two  causeo — tne  inllux  of  wa.er  due 
to  the  heavy  rainfall,  and  an  acute 
shortage  of  native  labour.  In  March 
the  water  pumped  and  bafed  amount- 
ed lo  over  33,000,000  gallons,  as 
against  a  normal  figure  of  about  nine 
million  gallons  per  mouth  during 
1917.  Since  the  beginning  of  this  year 
the  quantiiy  of  wat«r  hoisted  has  aver- 
aged over  25  million  monthly,  and 
this  has  naturally  added  considerably 
to  the  cost  of  pumping  and  baling. 
At  the  present  time  the  water,  though 
still  heavy,  is  falling  off,  and  the 
bot.om  workings  of  the  mine  have 
been  de-watered. 

The  work  of  the  mine  is  centring 
more  and  more  round  and  below  the 
vertical  shaft;  the  ground  here  is 
more  difficult  to  work  and  requires 
more  labour.  The  average  number  of 
natives  employed  underground  'for 
April  was  1,994.  For  November,  De- 
cember. January  and  February,  how- 
ever, the  underground  average  was 
less  than  1,700.  which  principally  ac- 
counts for  the  low  tonnage  milled  and 
the  fall  in  profits  during  those  months. 
I  am  glad  to  record  that  recent  values 
on  the  25th  and  26th  levels,  the  deep- 
est in  the  mine,  are  quite  encouraging. 
I  now  beg  to  move  the  adoption  of  the 
report  and  accounts. 

The  motion  was  agreed  to. 


Messrs.  J.  Munro  and  W.  Ross,  the 
retiring  directors,  were  re-elected, 
and  Messrs.  F.  W.  Diamond  and  Eng- 
lish and  Chas.  Stewart  were  re-ap- 
pointed as  the  company's  auditors. 


GINSBERG  G.M.  CO. 


Chairman  Reviews  Situation. 

Mr.  J.  Munro  presided  over  the  meeting 
of  the  Ginsberg  G.M.  Co.,  held  May  29, 
and  in  moving  the  adoption  of 
the  directors'  report  and  the  balance 
Fergusson  and  E.  Danckwerts,  were  re- 
oubniit  for  your  adoption  tihe  directors' 
re.oort  and  the  accounts  for  the  year 
ended  31st  December,  1917.  These, 
with  the  reports  of  your  consulting 
engineer  and  mine  manager,  were  is- 
sued to  shareholders  some  time  ago. 
The  mill  crushed  179,590  tons,  being 
a  decrease  of  4,896  tons  as  compared 
witii  1916,  and  the  recovery  value  of 
the  ore  showed  a  decrease  of  28.  per 
ton.  Of  the  ore  cruslied  17,937  ton« 
were  drawn  from  the  surface  dumne, 
which,  being  of  low  grade,  principally 
accounts  for  the  decrease  in  yield  and 
consequent  drop  in  the  profit  to  prac- 
tically half  of  what  it  was  in  1916. 
During  the  year  two  dividends  of  5 
per  cent,  each  were  declared,  absort)- 
ing  £31.500.  and  after  paying  mining 
taxation,  etc.,  an  amount  of  £6.627  6s. 
lOd.  is  carried  forward  to  the  cur- 
rent year's  account.  The  heavy  in- 
flux of  water,  combined  with  a  snort- 
a,ge  of  latjour,  has  resulted  in  this 
mine  makinj  a  loss  since  the  end  of 
the  last  financial  year.  Some  of  the 
better  blocks  of  ore  in  each  section 
are  still  submei^ged.  but  the  principal 
reason  for  the  result  lies  In  the  lower 
amount  of  tonnage  milled  and  the  in- 
crease in  costs  occasioned  thereby, 
and  to  the  heavy  water.  The  under- 
ground labour  complement  for  the 
mine  is  1,002,  but  the  average  numoer 
of  labourers  working  undersround  for 
the  l''6t  month  was  onlv  788.  There 
is  ?till  about  140.000  tons  of  ore  in 
the  mine  which  will  show  a  fair  pro- 
fit, provided  the  reduction  plant  can 
be  kent  soing  at  full  canacity.  We 
are.  however.  ju=t  at  the  beg'nping 
of  the  cold  season,  and  in  view  of  this 
fact  the  position  of  this  mine  must  be 
said  to  be  somewhat  orecaxious. 

The  rCTiort  and  accounts  were  adop- 
ted, and  the  retiring  dlre->tors.  Messrs. 
J.  Munro  and  G.  Imroth,  were  re- 
elected, and  the  auditors.  Mefsrs.  W. 
Fergiis=on  and  E.  Dankwerts,  were  re- 
appointed. 

GLENCAIRN  MAIN  REEF  G.M,  CO. 
"Piling  it  on  the  Mines." 

In  moving  the  aoption  of  the  directors' 
report  and  balance  sheet,  Mr.  J.  Munro, 
presiding  over  the  meeting  of  shareholders 
of  the  Glencairn  Main  Reef  G.M.  Co., 
Ltd.,  held  May  29,  said:  Gentlemen,— I 
have  to  submit  for  your  consideration-and 
adoption  the  directors'  report  and  audited 
accounts  for  the  vcar  ended  the  3l8t  of 
December  1917,  which,  together  with 
the  reports  of  the  consulting  engineer 
and  manager,  were  issued  to  shareholders 
some  time  ago.  The  tonnage  crushed  was 
about  the  same  as  that  treated  in  1916, 
bat  as  there  was  a  slight  reduction  in 
costs,  the  working  profit  of  £12,419  Da. 
8d.  shown  an  increase  of  £1,500  and  the 
balance  carried  forward  was  increased  to 
£20,838  Os.  7d.  At  the  end  of  the  .vear 
the  nscprtnined  ore  reserves  stood  at  onl.v 
ll.'iOO  (toping  tons  of  an  assay  value  of 
4.65  dwlB..  and  I  may  here  mention  that 
this  tonnaiife  han  sinre  been  exhnanted. 
Fntnre  mining  ooerations  will  therefore 
be  enfirelv  confined  to  reclamation  and 
the  working  out  of  shaft  pillars.       8o 


J'burg,  Juue  T,  1918.  B.A.  MINING  JOUKNAL  AND  ENGINEERING  RECORD. 


121 


long  M  we  tre  able  to  make  ertn  a  imall 
prorit  it  U  the  policy  of  the  directors  to 
continae  working  the  mine,  bat  it  miut 
be  apparent  to  ahareholderi  that  the 
ceuation  of  mining  opersiiona  cannot  be 
far  dialant.  Work  will  then  be  concen- 
trated upon  the  treatment  of  the  large 
accumulation  of  alime.  which  it  is  an- 
ticipated will  yield  a  fair  profit. 

A  Comparison. 

It  may  be  intere^ing  at  this  stage  in 
the  company's  history  to  give  a  compari- 
son of  the  last  four  years"  working.  In 
1914  the  yield  per  ton  was  13.810 
shillingR,  which  gradually  decreased  to 
12.718  in  1917.  The  costs  were  11.770 
shillingR  in  1914  and  11.930  in  1917.  I 
am  sure  when  the  greatly  increased  price 
of  stores,  and  the  higher  wages  paid  to 
the  white  employes  are  ^aken  into  account, 
shareholders  will  agree  with  me  that  this 
is  highly  creditable  to  the  mine  manager 
and  his  staff.  The  value  of  gold  won 
daring  the  four  years  was  £685,711  38. 
lid.  and  the  sundry  revenue  amounted 
to  £8.538  14s.  2d  '  The  total  working 
costs  amounted  to  £606.358  4s.  .'^d.,  and 
taxation,  etc.,  to  £16.008  3«.  6d.,  leav- 
ing a  profit  earned  during  the  four  years 
of  onlv  £71.883  10s.  2d.  Of  this  amount 
£55.000  was  paid  in  dividends,  a  distri- 
bution equal  to  2J  per  cent,  per  annum. 
The  margin  between  revenue  and  expendi- 
ture is  so  small  that  any  further  increase 
in  taxation,  wages,  or  stores,  must  in- 
evitab'v  accelerate  the  closing  down  of 
the  mine. 

Tn  view  of  the  present  shorlaee  of 
nat've  labour,  and  the  large  number  of 
wo-k-npn  away  on  active  s'^rvire.  this 
would  not  be  so  sorious  »  matter  except 
in  so  far  as  it  affects  Glencairn  share- 
hn'ders.  as  the  white  men  can  easily 
find  pniDlovmeiit.  and  the  natives  will  bo 
avsi'sWe  for  other  mines  badly  in  need 
of  labour.  It  should  however,  be  borne 
in  mind  that  there  are  many  mines  work- 
ing under  similar  and  some  under  worse 
conditions,  and  if  the  policv  of  "  piling 
it  on  to  the  mines"  is  persisted  in  it 
m"«t  lead  to  an  indn.rtrial  crisis,  which 
will  have  ft  far-reaching  effect  on  the 
whole  of  Pnuth    Africa. 

1    now    bee    to   move    the    ai'nntion    of 

the   directors'    report,    ba'nnoe   Rh<>"t.    snd 

accounts,  'o'  the  year  ended  the  31st  De- 

cemViPr.  1917. 

T'^B   report   and   balanc"     sheet     were 

adnntPd. 

^fp..ro.  S.  R.  .Tn»1  and  F.  ■R-ovshaw 
^)>rA  ro.e'e-'tod  Hi'rp-tnrs  and  Messrs.  A. 
E.  Pnrrp  pnH  W.  F»'''»n9on  were  re- 
appointed  the  company's  auditors. 


GOVERNMENT    AREAS. 
Progress  in  Every  Direction. 

In  moving  the  adoption  of  the  direc- 
tors' report  and  ba'ance  sheet  at  the  meet- 
ing of  the  Government  Areas  Gold 
Mining  (Modderfontein)  Consolidated, 
Ltd.,  he!d  May  29,  the  Chairman.  Mr.  J. 
Munro  said  : — 

Gentlemen, — I  beg  to  submit  for  your 
consideration  and  adontion  the  directors 
report  and  audited  accounts  for  '.he  year 
ended  31st  December.  1917.  The  re- 
ports of  your  consulting  engineer  an! 
mine  manager,  which  are  issue-!  <inii;I 
taneouslv  with  the  accounts,  c-:i;tai|i  the 
full'st  details  of  the  year's  operations 
The  information  given  in  the  re 
ports  will.  1  feel  sure,  be  received  by 
the  shareholders  with  pleasure  and  satis- 
faction, for  it  records  progress  in  every 
direction.  The  enlargement^  of  the 
reduction  plant,  which  came  into  opera- 
tion at  the  beeinning  of  1917  accounts 
for  the  satisfactory  increase  of  5^\  noo 
tons  crushed  as  compared  with  19i6. 
The  recovery  "'aa  .Rifi  d"t..  or  slightly 
over  two  shillings  per  ton  bettor  tl^an 
during  the  previous  year,  while  the 
working    costs    showed    the    substantial 


redaction  of  2».  6d.  jper  ton.  TheM 
factors  are  responsible  for  the  increaoed 
profit  a*  compared  with  1916  of  very 
nearlr  jESOO.OOO.  From  the  consulting 
e"eim;er*r  report  you  will  observe  that 
there  was  a  consideritilo  improvement 
in  the  underTroiind  efficiency,  and,  had 
it  been  possible  to  obtain  the  foil  com- 
plement of  nitive  Inbour  I  feel  confi- 
d>nt  that  the  year's  operations  would 
have  shown  an  even  Vvtter  result.  After 
provid-ng  for  the  Government's  ihare 
of  profits,  dividend,  donations,  contri- 
butions n"der  t'—  "!••>-:.;.  Act  and 
\fr;t|"g  off  ■■  development  prior  to  pri 
duction."  f'e  a"">"nt  carried  forward 
v.as   .£146..'»32   7s.    3d. 

Future  Distributions. 

Your  directors  were  enabled  to  declare 
an  initial  dividend  of  12  per  cent, 
absorbing  jBl 75.000  to  all  shareholders 
registered  at  Slst  December.  1917,  and 
I  feel  justified  in  slating— in  view  of 
the  condition  of  th"  mine  and  its  pros- 
pprts— that  shareholders  may  look  for- 
ward to  future  distributions  on  an  in- 
creased scale.  Referring  to  the  ac- 
counts you  will  notice  an  amount  of 
X418.777  3s.  Id.  which  represents  the 
cost  of  development  prior  to  production 
of  gold.  Your  directors  considere.l  it 
sound  policy  to  write  this  off,  and  ffel 
sure  fh-nt  shireholders  will  agree  with 
their  decision. 

The  Government's  share  of  the  co-n- 
pany's  profits  for  the  year  1917  is  shown 
in  the  accounts  as  £2.W.033  Os  6d., 
which  amount  has  been  paid.  This  cat-  , 
culation  was  based  unon  the  terms  of 
the  original  lease  with  the  Government. 
Since  the  close  of  the  fimncial  year  your 
board  were  gratified  to  receive  intima- 
tion that  the  provisional  aereement  with 
the  Government,  under  which  the  former 
scale  was  revised,  was  adopted  by  the 
House  of  Assembly  on  the  16th  March, 
1918  and  ratified  by  the  Senite  on  the 
25th"  March,  19'8.  T7nder  the  new 
scale,  the  Government  benefits  when  the 
ratio  of  taxable  profit  to  the  va'uc  of 
gold  produced  -s  below  36.1702  per  cent. 
whilst  an  advantage  accrues  to  the 
company  when  the  ratio  is  above  that 
percentage.  The  new  arrangement  be- 
came  effective  as  from  the  1st  July 
last,  and  consequently,  a  fresh  calcula- 
tion for  the  last  six  morths  of  the  year 
became  necessary,  resulting  in  an  in- 
crease of  .£8.712  10s.  9d.  in  the  Go- 
vernment's shire  of  profits,  or  a  totsl 
of  £2S8.745  Us.  3d.  for  the  year.  This 
latter  figure,  however,  is  subiect  to  con- 
firmation  by  the  Treasury.  Your  direc 
tors  take  this  opportnnity  of  con-.-at,a 
lating  shareholders  unon  the  adjustment 
of  the  anomalies,  vhich.  I  ''Tie  with 
every  confidence,  will  move  of  advan 
tage  to  both   parties  to  the  agree  -lent. 

The  Ore  Reserves. 

The  ore  reserves  which  at  the  end  of 
19ir  totalled  7,016,000  sloping  tons  of  an 
assay  value  of  7.5  dwts  over  a  sloping 
width  of  79  inches,  show  an  increase  as 
compared  with  1916  of  2,086,000  tons,  an 
increased  value  of  .3  dwt.  and  the  sloping 
width  an   increase  of  4  inches. 

Since  the  end  of  the  financial  year^  de- 
velopment has  continued  to  give  ex- 
cellent lesults,  and  tho  monthly  footage 
has  been  somewhat  larger  than  the 
average  for  last  year  In  view  of  the 
scarcity  of  explosives  it  has  now  been 
decided  to  gradually  curtail  development 
work,  but  in  any  case  to  maintain  the 
present  ore  reserves,  and  concurrently  to 
increase  the  amount  of  ore  from  slopes, 
which  will  naturally  tend  lo  increase  the 
grade  of  the  ore  milled.  During  the 
year  the  erection  of  the  two  King  Reidler 
compressors  has  been  completed,  and  are 
now  in  operation  The  addition  to  the 
tuW  mill  and  Rutlers's  nlant  are  also 
under  w«'-  and  it  is  honed  the  increased 
plant  will  be  readv  by  the  end  of  August. 
This  will  give  the  reduction  plant  a 
capacity    of   135,000   tons   per   month,   a 


figure  which  th«  mine  can  comfortably 
do  when  the  labour  lapply  i<  adeqoat*. 
During  April  6.031  native*  were  em- 
plovea  underground,  whereas  the  comple- 
ment of  the  mine  is  6,W6  and  with  the 
increasml  plant  will  be  abont  7,400.  Ap- 
plication has  accordingly  been  made  for 
an  increase  in  the  native  labour  comple- 
ment. 

It  ia  satisfactory  to  note  that  thia  pro- 
perty was  not  affected  bv  the  recent 
heavy  rainstorms.  Recreation  baildinn, 
comprising  a  commodious  hall,  reading 
and  billiard  rooms,  etc.,  for  the  con- 
venience of  the  emoloves.  have  been  com- 
pleted since  the  beginning  of  the  ve»r. 
Thi».  gentlemen  clo«es  mv  review  of  t^e 
company's  affairs  and  I  feel  sure  von  will 
agree  that  we  have  every  reason  to  look 
forward  to  a  prosperone  career  for  this 
vast  undertaking. 

The  Man  at  the  Front. 

Before  I  resume  my  seat,  and  as  this 
is  the  last  of  the  annual  meetings  of  the 
Bamato  Group  over  which  I  have  pre- 
sided to-dav.  I  wish  again  to  place  on 
record  onr  admiration  for  the  men  who 
have  volunteered  for  active  service.  It  is 
regretted  that  I  have  to  mention  the 
following  casualties  which  occurred 
during  1917:— 

Killed   23 

Wounded   .• 30 

At  the  30th  of  April  there  were  524 
of  the  employes  of  the  various  companies 
on  the  mine  books  as  havine  volunteered 
for  active  service.  It  is  well  known  that 
siT'ce  the  21st  of  M»rrh  the  South  -African 
Brigade,  to  which  most  of  our  men  are 
af».,P>ied,  h»«  been  throi'ch  very  severe 
fighting.  Full  details  of  the  ca«iiollies 
among  onr  men  are  not  yet  to  hand, 
but  T  f»ar  the  list  will  be  considerably 
inceased. 

To  the  relatives  of  those  who  have 
fnl'en  our  deepest  sympathy  has  been 
tendered.  »"d  it  •'  honed  that  the 
wo"nde<'  will  speedily  recover. 

■pio  t'^o'-Vs  of  fhareho'-lers  »r»  dne 
to  ^^'•.  W>>-te.  onr  rnrsnl'-'ne  encn'neer. 
and  his  staff,  to  the  hen<l  ofR'-e  staff  nnd 
to  the  managers  and  staffs  of  the  mines 
of  the  gTopn.  who  one  and  »'l  <-Brried  ont 
t^o'V  duties  with  enthusiasm  and 
efficiency. 

I    now    bog    to    move    the    adoption    of 

the    repor*     k<^A    e'-'-i.nr><,. 

A  Mflnnificpnf  Prxtition. 
Mr.  Baxter,  m  seconding  the  adop- 
tion of  the  report,  congratulated  the 
directors  on  the  magnificent  position 
the  company  was  in,  and  also  on  the 
new  agreement  with  the  Government 
which  was  advantageoua  to  the  com- 
pany- 
Mr.  J.  .'V.  Cohen  associated  himself 
with  Mr.  Baxter's  remarks,  and  said 
that  tne  management  ol  the  mine 
teohnicaHy  and  commercially  left  no- 
thing to  be  desired.  He  paid  a  tri- 
bute to  the  consulting  engineer  of 
the  mine.  Mr.  W.  A.  White,  for  tho 
manner  in  which  he  had  opened  up 
the  mine,  and  continued  to  express 
the  hope  that  the  curtailment  of  de- 
velopment, foreshadowed  by  the  chair- 
man as  a  result  of  the  war.  would  not 
be  for  any  length  of  time.  He  hoped 
that  when  the  day  came  when  the 
lower  grade  mines  would  have  to  close 
down  the  Govornment  Areas  wouuM 
not  be  forced  into  the  position  of  fur- 
ther having  to  curtail  the  develop- 
ment;  after  all,  he  pointed  out.  the 
whole  question  was  an  economic  one 
and  in  view  of  the  Prime  Minister's 
statement  as  to  the  necessity  of  gold 
to  the  Empire,  he  sincprelv  trusted 
that  this  curtailment  would  be  a  very 
temporary  phase,  and  that  the  time 
was  not  far  distant  when  they  would 
again  bo  nWe  to  eo  fu'l  stoam  ahead. 
In  conclusion.  Mr.  Cohen  pxpres=ed 
his  gratification  at  the  remarks  of  the 
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ebairman.  trhicb  he  underttood  to 
mean  that  there  would  in  the  futui«- 
be  an  «ven  larger  declaration  of  divi* 
dend. 

The  chairman,  in  expressing  thanks 
to  Mr.  Baxter  and  Mr.  Cohen,  said 
that  it  was  not  on  the  initiative  of  the 
directors  that  the  curtailment  would 
take  place.  Some  time  ago  the  direc- 
tors had  decided  that  they  would 
push  on  the  development  until  they 
had  at  least  ten  million  tons  of  ore 
in  reserve.  However,  the  position  in 
vegaid  to  dynamite,  they  were  advised, 
was  such  that  the  development  of  all 
the  mines  wl'.ich  had  a  considerable 
advance  of 'their  stoping  requirements 
must  DO  curtailed,  but  he  could  as- 
sure shareholders  that  as  soon  as  the 
company  was  in  a  position  again  vig- 
orously to  push  forward  development 
thet  policy  would  be  reverted  to, 
(Cheers.) 

The  report  and  balance  sheet  were 
adopted. 

Mr.  C.  Marx,  the  retiring  director. 
was  re-elected,  and  Messrs.  Douglas, 
Low  and  Co.  and  E.  Danckwerts  were 
re-appointed  as  the  company's  audi- 
tors- 

VAN  RYI\LDEEP. 
HIGHLY  SATISFACTORY  POSITION 

Mr  J.  Munro  presided  over  the  meet- 
ing of  the  Van  Ryn  Deep,  Ltd.,  held  May 
29,  and  in  moving  the  adoption  of  the 
directors'  report  and  the  balance  sheet, 
said : —  .         ,  ,. 

Gentlemen,— I  rise  with  pleasure  to 
submit  for  your  consideration  anOi 
adoption  the  report  of  the  directors 
and  the  audited  accounts  for  the  year 
ended  31st  December,  1917.  From  the 
reports  of  tlie  consulting  engineer  andi 
ni.ne  manaser.  which  deal  exhaustive- 
ly with  the  operations  for  the  period 
under  review  it  will  be  seen  that  the 
tonn-ge  cruslied  was  517,870  tons  as 
compared  with  532,150  tons  in  1916. 
In  common  with  other  mines  the  sup- 
plv  of  native  labour  was,  during  cer- 
tains months  of  the  year,  far  below 
the  mire's  requirements.  In  spite  of 
this  difficulty,  and  although  owing  to 
various  circumstances  there  is  a  rise 
in  working  costs  of  1.76s.,  the  profit 
for  the  year  shows  an  increase  of  about 
£60,000.  This  is  mainly  due  to  an  im- 
provement in  the  recovery  value  of 
about  1  dwt.  per  ton  crushed. 

Dividends  of  20  per  cent,  and  22i 
per  cent,  respectively,  amounting  to 
£.'i"8.679  2s.  were  declaredi  during  the 
year.  The  balance  carried  forward, 
after  providing  for  dividends,  mining 
taxation,  donations,  contributions 
ui'der  the  Mil. era'  Phthisis  Act.,  etc., 
w.Ts  £220.205  14s.  5d..  an  amount 
son  ewhat  larcer  than  that  for  1916. 

Mine  stores  stand  at  the  high 
figure  of  £80.37-f  5s.  lOd.  necessitated 
hy  tlie  condit'ong  that  at  present  ob- 
tain. You  are  probably  awnre  that 
the  Government  hfls  appointed  a 
PrioT'tv  Committee  to  deal  with  the 
Importitton  of  a'l  stores,  the  control 
and  di^tri-iutlAn  of  which  is  being  ad- 
ministered-by  a  Central  Buj^ing  Com- 
m  ttee  under  the  direction  of  the 
Chamber  of  MIne«. 

New  Staie  Areas,  Ltd. 

The  directors'  report  makes  refer- 
ence to  a  participation  of  10  per  cent, 
taken  by  your  conipanv  in  the  flota- 
tion of  the  New  State  Areas,  Ltd.,  a 
compnny  formed  with  a  capital  of 
£1.500.000  to  work  the  Snrings-Geduld 
area  ?ecnr«d  by  Messr'.  Barnato  Bros. 
This  intere?t  was  offered  to  your  com- 
ptiny  by  that  firm,  and  your  directors 
were  unanimous  in  accepting  same. 
Tt  l»  well     known    that  the^  working 


mines  gurroundJflg  this  area  are  the 
richest  on  the  Far  Eastern  Rand,  and 
indications  from  these  sources  tend/  to 
prove  that  t-iis  property  Js  , ex- 
tremely favourably  situated. 
Your  board  have  no  doubt  taat 
this  investment  will  ultimately  prove 
of  great  value  to  your  company. 
Since  the  close  of  the  financial  year 
3O.0U0  shares  have  been  paid  for  in 
full,  and  2s.  per  share  has  been  paid 
on  120,000  shares.  The  ore  reserves 
were  as  usual  re-estimated  at  the  end 
of  the  year  and  amounted  to  2,253,598 
stoping  tons  of  an  assay  value  of  8.9 
dwts.  over  a  stoping  width  of  67 
inches.  As  compared  with  1918.  this 
shows  an  increase  of  89.747  stoping 
tons,  and  a  slight  improvement  in  the 
assay  value. 

Early  in  the  year  on  the  advice  of 
your  consulting  engineer  your  direc- 
tors decided,  in  view  nf  the  satisfac- 
tory position  of  the  mine,  to  add  a 
fiir'her  ten  stamps  and  one  tub?  mill 
to  the  crushing  plant,  and  also  to  in- 
crease the  cvanide  nlant.  It  'S  estii- 
mated  that  these  additions  will  raise 
the  canacitv  of  the  reduction  plant 
to  52  ono  tons  per  month,  and  vnur 
consulting  eneineer  is  "f  opinion  that 
the  mine  will  comfortably  suoolv  this- 
tonnaffe  nrovided  the  necessary  native 
labour  f"rpp  io  available. 

Good  Progress  Made. 

Good  progress  has  been  made  in  tlie 
erection  of  this  addition  to  the  reduc- 
tion plant.  We  expect  that  tlie 
stamps  and  tube  mill  will  be  com- 
pleted by  the  end  of  next  month,  and 
the  additional  tanks  and  Butters' 
plant  should  be  ready  very  shortly 
thereafter. 

For  the  convenience  of  the  employes 
a  large  recreation  hall  was  erected 
at  the  mine,  and  has  been  opened 
recently. 

Since  the  end  of  the  financial  year 
there  has  been  little  change  in  the 
position  of  the  mine,  which  is  one  of 
the  fortunate  ones  which  has  not  suf- 
fered from  the  recent  heavy  rains. 

Although  there  is  a  large  quantity 
of  broken  rock  in  the  mine,  it  is  diffi- 
cult at  present  to  keep  the  reduction 
plant  supplied  to  its  full  capacity 
owing  to  a  shortaee  of  s'^ovellina  nnd 
tramming  boys.  Every  effort  is  being 
made  to  improve  the  position,  and 
we  are  honins  for  an  earlv  irf-rease 
in  the  labour  supply,  which  will  en- 
able  a   l-'r'rpr  tonnnffp  to  be   '^r^'ohed. 

Excellent  Development  Work. 

Development  work  continues  to 
show  excellent  results,  as  you  will 
have  noticed  from  the  last  quarterly 
report,  an  outstanding  feature  being 
the  exceedingly  high  (nearly  100  per 
cent.)  percentage  of  payability  of  the 
development  footage. 

I  think  that  you  will  agree  that 
the  statement  I  have  submitted  to  you 
is  a  highly  satisfactory  one.  In  view 
of  the  early  completion  of  the  _  en- 
larged reduction  plant,  and  provided 
we  secure  the  necessary  labour,  I 
look  forward  with  every  confidence  to 
improved  profits  and  dividends  and  a 
prosperous  future  for  your  company. 
'  now  beg  to  move-  the  adoption  of 
the  reports  and  accounts. 

An  Objection  Raised. 

Colonel  Dalrymple,  in  peeondlns;  the 
adoption  of  the  report,  expressed  the 
view  that  shareholders  could  look  for- 
ward at  least  to  dividend*  being  mean- 
tained  if  not  increased  during  th6 
cominjr  year. 

A  letter  was  read  from  a  nhareholder 
objertine  to  "the  directors'  autocratic 
manner  in  investing  money  in  tlie  New 
State  Areas  Gold  Mining  venture  with- 
out consultation  with  the  aha.reiiold> 
er»." 


Mr.  Bourne  also  asked  for  an:  et* 
planation. 

Another  shareholder  objected  to  7J 
per  cent,  of  the  dividends  being  in- 
vested in  the  Government  Gold  Min- 
ing Areas.  Pocsioly  the  directors  had 
the  legal  right  to  act  as  thev  had  done 
but  tiiey  certainly  did  not  have  the 
moral   right. 

In  replying,  the  Chajrman  said  that 
the  directors  had  very  care:ully  con- 
sidered the  offer  to  invest  a  certain 
portion  of  the  company's  surplus  funds 
in  vvnat  had  been  called  the  jewel  box 
of  t!ie  East  Rand,  and  after  mature 
consideration  the  board  had  considered 
that  It  would  be  a  good  thing  for  the- 
company  to  invest  a  cer- 
tan  portion  of  the  surplus 
funds  in  this  way.  Probably  there 
^^'u'^®  v"  j^°°1  ""^^y  "f  'hose  present 
who  had  only  recently  become  share- 
holders in  the  company.  Those  of 
them  who  had  seen  the  early  trials 
of  the  company  would  know  that 
they— the  directors   had     been     very 

'^^u^/^L'"  ""^^^  ^^^y  did,  and  that 
while  they  were  working  up  the 
compnny  to  its  present  magnificent 
position,  they  were  carefully  husband- 
ing their  funds,  and  that  they  were 
not  paying  dividends  equal  to  the 
profits  they  were  making  as  they 
were  fearing  that  they  might  have  a 
setback.  Their  fears  had  fortunately 
not  been  realised;  and  the  po.sition 
had  in  fact  improved  considerably  and  ' 
dividends  had  increased.  During  the 
past  two  years  dividends  had  an- 
proximated  to  the  actual  dividends 
earned.  The  funds  invested 
■  were  those  which  had  been 
saved  during  the  time  thev 
had  anxiety  as  to  the  future. 
He  did  not  know  whether  any  of  the 
shsreholders  who  took  exception  tp  the 
action  taken  were  aware  of  the  fact  thit 
there  was  still  a  great  deal  of  work  to 
be  done  which  was  done  out  of  the  funds 
provided  by  the  old  shareholders.  He 
felt  satisfied  that  the  investment  wonld 
turn  ont  a  profitable  one.  The  legality  of 
the  investment,  wbs  undoubfed  and  aa 
to  the  moral  right  of  dtrectotg  'in  act-ng 
as  they  had  done,  he  did  not  think  there 
was  anything  immoral  in  the  steps  taken. 
Jt  had  been  a  pure  business  transiction 
undertaken  with  the  firm  conviction  that 
the  company  would  benefit  by  it  The 
directors  had  been  actuated  bv  the  best 
motives  and  with  the  conviction  that  the 
best  intprests  of  the  comnanv  would  be 
•erred    b,.   the  inve«tm<.nt       fFo-<r     hpar  ) 

The  report ,  and  balance  sheet'  were 
Bdonted  unanimously.   . 

■The  appointment  of  Mr.  .T.  H.  Crosby 
and  Pir  Abe  Rni'ev  in  the  -'ace  of  the 
n  ^^^-  T  H.  Ryan  and  Mr.  W.  H. 
uawe  fre=isrnpdl  was  confir-r^d.  and 
Messrs  H.  A.  Roeers  aod  .T.  H  rrosby. 
the  rctinna-  directors,  were  re-elected 

JJcssrs.  \V.  Fergnsaon  and  Alex  Aiken 
were  reappointed  a«  the  company's  audi- 

The  following  ehareho'ders  attended  th« 
ineptmg:— Messrs,  .1.  Mnnro  (in  the 
f^T^V.?-  ?'*?•  G-Jmroth.  .T.  F.  Rutherv 
f'Td.  W.  .T  fla..,  E.  V  Hind.  L  .T 
Bourne.  .T.  H.  Brown.  H.  A.  Roiers,  W. 
Dalr^-mole.   -T   H    Cro«bv.  T    .T    ^vn';n^lrl 

P.  W.  Baxter,  F.  Hilner.  C.  A.  C.  Tremeer^ 
S  'V:??-,  "  ^  Warrencr,  .T  M.  Lvttlei 
O.  B-ckV,  .T.  T..  .Tohnston,  .1.  Stenhen. 
A.  I,ipman.  E.  H.  Read.  K  Lewin,  Monea 
V'^'t,'-  "'  a  Kellist.  F.  L.  Marx,  C.  E. 
^e  Beer,  W.  R  Laurie,  \V.  L.  White,  and 
r.  Hall  (secretary). 


NEW  UNIFIED  MAIN  REEF. 
The  Year  Reviewed. 

In  movine  the  adoptmn  of  tho  dir#rtor«' 
report  and  balance  sheet  -it  the  annual 
meeting  of  shareholders  of  the  New 
Unified  Main  Reef  O.M.  Co.,  Ltd.,  the 
chairmen,  Mr.'  J.  Manr»^  aaidt— 
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Ociitltmcn,— Ttje  directors'  report  and 
audlitil  accounts  fur  tlic  year  ended  Jl'tt 
Octtinhir.  I'JII.  are  siibniiiled  lor  your 
Con!>iJeratloM  and  adoption  As  the  re- 
(Mjrta  ol  )uur  coiibUit  UK  eoglaeer  and 
niiue  manager  d  al  lully  wit,,  tbe  opera- 
lions  ('<r  me  period  under  review,  li  will 
only  be'  neceuary  tor  uie  to  suppleoieu' 
tbe  Infoniiailon  aire.idy  given  you.  TD« 
t«nnaK>:  milled  sliuned  a  decrease  as  com- 
uared  witli  1918  of  3,9<U  tons.  and.  as  tli« 
W'jrUlnK  costs  were  increas'd  by  5<1.  per 
ton,  tne  pront  (or  ibe  y«ar  showed  a  <ie- 
treafce  ol  over  *3.uoo.  T.  Is  would  have 
Iwen  iar;;er  tiad  not  th«  uiade  shown  a 
&Ilt!lit  Imiirovement,  noiwitnsianding  the 
f a<  t  that  a  mncn  smaller  |)«iccn<age  o( 
wastj  rock  was  sorttd  out.  llie  manage- 
Aiuut  anil  ail  loiic^  <  iicxi  arc  'o  be  cim- 
Kralulaied  on  the  exrepllonally  small  In- 
crease in  working  costs.  In  view  of  extra 
exixndltnre  during  the  year  due  to  the 
imreased  prlc«  of  stores,  hlKlier  white 
labour  waijes,  paid  and  ac'lve  service  al- 
lowances. Two  d  vldends  o(  71  ptr  cent, 
each  absorbliiK  ilXI.'oW  wore  declared  dur. 
Ing  the  year.  and.  alur  providing  lor  tax- 
ation, doniitlons,  contributions  under  th« 
Pht.isls  Act.  etc..  a  b.ilance  of  £13,481 
5s.  Id,,  which  Is  sUglitlv  In  exrtss  of  the 
balance  for  1916,  was  carried  forward  t" 
the  next  account.  OwInK  to  the  accumu- 
lated sliint-  hav.ng  become  exhausted  to- 
wards the  end  ot  June,  ion  tiu-  extra 
revenue  from  this  ■source  has  ceased.  The 
ore  resfrvcs,  totalling  2n.8'i3  stuping  tons, 
showed  a  d. crease  as  compared  with  1'.*16 
of  1W.421  tons  but  the  assay  value  Is 
higher  by  1  alf  a  dwt.  over  practically  the 
same  width. 

A  GRATIFYING  FEATURE. 
A  gratifying  feature  In  the  year's  opera- 
tions Is  the  high  perceiitagt  ol  ore  obtained 
from  main  reel  reclaiuai.on,  which  has 
obviated  tlie  necessity  of  drawing  too 
largely  on  the  main  reef  Icadir.  but  In 
view  of  the  tendency  towards  Increased 
costs,  tills  policy  may  have  to  be  modified 
as  this  ore  shows  only  a  small  margin  of 
payability  During  the  recent  rainstorms 
the  bottom  levUs  of  it..&  mine  were  flooded, 
and  the  tonnage  dropped  to  9,IK)0  tons  for 
February.  The  workings  have  been  de- 
watcred,  and  from  now  onwards  we  are 
hoping  tor  more  normal  returns. 

The  company  Is  very  short  of  labour;  for 
.\prll  only  5'i6  natives  were  working  under- 
ground, being  80  17  per  cent,  ol  Its  under- 
ground romiiieinent.  Arrangements  have 
bfen  arrived  at  whereby  this  company 
lakes  over  portion  of  the  boundary  pillars 
between  It  and  the  Consnlldated  Main  Reef 
Company  .ind  In  exchange  gives  certain 
ground  .-is  ,->  support  ror  the  shaft  of  _^iie 
Consoltd.iti'd  Main  Reef  Company.  The 
arrangement  Is  In  the  Interest  of  both  par- 
ties. I  now  bes  to  move  tl  c  adoption  of 
the  dlr'ctors'  reiiorl  and  accounts. 
The  motion  was  agreed  to. 
Messrs.  S  B.  .loel  and  E.  Uanckwerts,  the 
retiring  directors,  were  re-electfd.  and 
Messrs.  F.  \V.  Bompas  and  Ferryman  and 
Goldby   were  re  appointed  auditors. 


SPRINGS  MINrs  ANNUAL 
MEETING. 

The  board-room  of  the  Corner  House 
was  packed  to  the  door  on  Thursday, 
May  30.  when  the  annual  meeting  of 
the  Springs  Mines,   Limited,  was  held. 

THE  CHAIRMAN'S  SPEECH. 

The  chairman,  after  referring  briefly  to 
the  past  year's  operations  and  to  the  re- 
port and  accounts,  which  have  already 
been  published,  said  the  capital  expendi- 
ture incurred  in  bringing  the  mine  to  the 
producing  slage,  exclusive  of  the  con- 
sideration  paid  to  the  vendors  of  the  pro- 
perty,  was  J:1,610,134. 

Increising  Tonnage  Crushed. 

At  the  last  annual  general  meeting 
a  shareholder  inquired  whether  an  in- 
crease in  the  cap.icity  of  the  plant  was 
contemplated.  Whcii  that  question  was 
put  the  matter  had  not  been  considered 
oy  the  directors.  Shortly  afterwards, 
however,  the  consulting  eng-neer  recom- 
m  "Hbd  that  the  reduction  plant  be 
extended  to  a  nominal  capacity  of  40.000 
tone  per  month,  and  after  full  considera- 
tion your  directors  arranged  for  a  special 
loan  of  £50,000  from  the  Consolidated 
Mines  Selection  Company  in  order  to 
provid»  funds  to  give  effect  to  the  con- 
suiting  engineer's  recommendation.  As 
you   have   no   doubt   noticed,   during   th» 


last  few  months  an  increaning  tonnage 
ha»  been  crushed,  and  it  ia  anticipated 
that  the  normal  capacity  of  the  enlarged 
plant  will  be  reached  this  month.  Siqce 
the  close  of  the  year,  the  total  coat  of 
this  work  has  b<>en  provided  out  of  the 
n';w  capita'  raised  in  connection  with 
the  acquisition  of  the  lease  si«a,  and 
tl»?  sum  borrowed  from  the  Consolidated 
.Mines  Selection  Company  has  been  re 
paid. 

This  Year's  Development. 

The  development  relurna  for  the  pait 
year  are  lumraarised  in  tlie  technical 
reports,  and  I  propose  to  restrict  my 
ruraarks  on  the  development  of  the 
mine  mainly  to  such  information  aa  has 
been  acquiied  since  the  end  of  the  year. 
Tuo  payable  footage  aampled  during 
1917  averaged  23.0  dwts.  over  24.9 
inches  and  was  equivalent  to  61  per 
cent,  of  the  total  footage,  which  com 
pares  favourably  with  46  per  cent,  in 
the  previous  year.  These  figures  were 
imprved  upon  by  tho83  for  the  first 
quarter  of  the  present  year,  when  2.165 
feet,  equivalent  to  56.7  per  cent  of  the 
footage  on  the  reef,  were  in  payable 
areas,  and  averaged  17.16  dwts.  over  30.61 
inches.  For  the  month  of  .April  even 
better  values  and  a  wider  reef  channel 
ware  disclosed.  730  feet,  equivalent  to 
67  per  cent,  of  the  footage  on  the  reef 
being  in  payable  areas,  and  averaging 
2:!  1  dwts.  over  34  inches.  .Such  excel- 
lent development  is  most  satisfactory, 
a-id  it  is  gratifvine  to  be  able  to  state 
that  it  is  continuing.  The  important 
re.sult  of  the  large  amount  of  develop, 
ment  work  accompl-'h?d  during  the  year 
was  its  effect  unon  the  ore  reserve,  which 
at  the  end  of  last  vear  was  estimated 
at  2.567  000  tons,  the  value  bei"!r  9  8 
dwts.  over  an  average  stoning  width  of 
'f<  "iches.  This  is  an  increase  of  783.000 
tons  on  the  estimated  tonnage  opened  iip 
at  the  end  of  19' 6.  the  assay  value 
remaining  pract'callv  unchanged,  whilst 
the  stoping  width  shows  an  increase  of 
2  i"rlips  .*|th""tTl,  the  in'-roase  for  the 
year  is  substantial,  it  would  have  been 
considerably  exceeded  if  i-e  had  been 
working  under  normal  conditions,  as  the 
rise  in  co.ats  due  to  the  war  has  resulted 
in  some  27.5  000  tons  of  low  grade  ore 
being  classed  as  unpayable,  which  in 
normal  t-mes  would  bnve  b°»n  inrlud»d 
in  the  payable  resei-ve.  This  tonnage 
is  not  I'^'^t.  hut  will  be  again  included 
at  some  later  date,  when  costs  have  b<»en 
reduced    and    norma!    conditions   prevail. 

Ore  Reserve. 

The  ore  reserve  at  the  end  of  1917 
was  sufficient  to  keep  the  plant  fully 
supnlied.  on  the  basis  of  40.000  tons  a 
month,  for  five  years.  This  is  a  very 
e-trong  position  for  a  mine  which  has 
but  recently  entered  the  ranks  of  the 
great  gold  producers,'  and  one  upon 
which.  I  think.  shareh"!d-rs  may  con- 
pralulate  themselves.  It  is  provided  in 
the  lease  agreement  with  the  Government 
that  for  t'le  first  five  vears  the  ore  re- 
serve shall  be  reral'—In»^d  half-yearly, 
and  that  the  ore  crushed  must  approxi- 
mat'e  as  closely  as  possible  to  the  average 
grade  so  disclosed.  In  future,  there- 
fore, we  shall  nublish  half-yearly  declara 
tions  of  the  ore  reserve. 

Rieffoniein  East. 

N'ow,  gentlemen,  we  come  to  the  dis- 
cus.''ion  of  the  l-tii'tfnnte'n  East  Lease 
Area.  At  the  evtraordinar,v  general 
meeting  of  sh.irehnldera  h"ld  on  the  2,")th 
May,  1917,  it  was  i"dic3t»d  that  the 
ndverfising  of  four  new  lease  areas  by 
the  Oovernment  wis  imminent,  and  a 
resolution  was  passed  author-sing  the 
H'''-»"tor«  to  increaia  tha  capital  from 
£1,000,000  to  £1,500.000. 

/\7i-P"nT»nt  with  Consolidated  Mines. 

In  order  to  be  In  a  position  to  eatia- 
factorily   tender   for  these  araas,   it  was 


necMsary  to  hare  at  command  a  Ter> 
large  aum  of  moiiL-y.  the  amount  involved 
bein^  no  less  than  i: 1. 900.000.  After 
coiuiderable  negotiations,  aiid  when  the 
market  price  ol  the  share*  waa  bHf 
(in  Jane,  1917).  an  offer  was  received 
from  the  Consolidated  Mines  Selection 
Company  undertaking  to  provide  the 
whola  of  the  money  reqD:red  in  the 
event  of  either  of  ocr  tenders  being 
successful.  This  offer  was  accepted,  and 
a  formal  agreement  was  entered  into. 
In  consideration  of  the  urdertal:ii:g!=. 
the  Consolidated  Mines  .Selection  Com. 
psny  was  granted  an  option  for  five 
years  to  call  up  to  300, O*""!  ordinary  £\ 
shares  in  Springs  Mines.  Limited,  at  Jt^ 
per  share,  the  moneys  derived  from  th(» 
exercise  of  this  option  to  be  applied, 
in  so  far  as  mav  be  nece>sar>-.  in  the 
reduction  of  any  moneys  loaned  and  ad- 
vanced in  terms  of  the  agreement.  No 
commission  was  paid  to  the  Consolidated 
Mines  Selection  Company  for  guarantee- 
ing the  loan. 

The  Opposition. 

These  proposals,  which  were  included 
in  the  tender  submitted  to  the  Govern- 
ment, did  not  meet  with  the  approval 
of  a  number  of  South  African  share- 
holders, whose  main  objection  was  to 
the  options  being  granted  as  considera- 
tion for  the  guaranteeing  of  the  capital 
requirements.  As  a  result,  the  matter 
was  very  fully  discussed  with  the  Hon. 
the  Minister  of  Mines,  and  it  was  even- 
tuall.v  agreed  that  the  Consolidated  Mines 
S 'lection  Company  would  abandon  the 
options  and  purchase  outrieht  the  whole 
of  the  300.000  shares  at  .£3  each.  The 
total  obligation  of  the  Consolidated 
Mines  Selection  Company  was  therefore 
to  take  up  SOO.OOO  shares  at  .£3  each, 
of  which  100.000  vsere  subscribed  for 
immediatelv  on  the  lease  being  signed, 
100.000  were  to  be  taken  up  as  and  when 
required  for  the  redemntion  of  the  de- 
b""teure8.  and  SOP. 000  are  callable  at 
thirtv  davs'  notice  as  required  for  the 
provision  of  further  canital.  or  earliei 
at  the  discretion  of  the  ourchaser.  Sine, 
the  close  of  the  year  the  issued  ranital 
of  the  oomnanv  has  been  increased  to 
fil.l.'iO.OOn  hT  the  issue  of  the  100.000 
shires  called  un  on  the  romnletion  of 
thfl  lease  agreement  and  50.000  shares 
called  UP  to  provide  funds  for  the  re- 
d^nintion  of  debentures.  I'p  to  date. 
dehp"tnres  to  the  nominal  value  of 
.€147.625    have    been    rednemed. 

Terms  of  the  Lease. 

The  terms  upon  which  Springs  Mines 
acquired  the  lease  area  must  be  considered 
most  satisfactory  During  the  first  five 
years  dating  from  January  1,  1918,  the 
Government  is  entitled  to  S  per  cent,  of 
the  annual  profits  of  mining ;  and  there- 
after, during  the  profitable  life  of  the 
amalgamated  property,  to  a  percentage  of 
the  profits  based  on  a  sliding  scale,  the 
minimum  percentage  payable  being  12^. 
In  practice,  it  will  oe  found  that  under  the 
sliJing  scale  increased  profits  earned  in 
consequence  of  a  reduction  of  costs  will 
be  divided  in  the  proportion  of  55  per 
cent  to  the  Government  and  45  per  cent, 
to  the  company  :  whilst  of  the  increased 
profits  due  to  increased  yield  the  Govern- 
ment will  get  43.25  per  cent,  and  the 
company  56.75  per  cent.  As  regards  the 
milling  capacity,  it  is  proposed  ultim.itely 
to  provide  a  redu'-t'on  plant  capable  of 
dealing  with  1.400.000  tons  per  annum,  to 
come  into  operation  in  ■  five  years  ;  but 
this  is  of  course  dependent  upon  the 
ore  bo'lics  opened  up  in  the  meantime 
wnr»antiniT  'nrh  exnnnsion.  nnd  the  po.»- 
sib'lity  of  obtaining  the  additional  plant 
(roni  overseas. 

Lamest  Claim   Area. 

Springs  Mines  now  has  the  largest 
claim  area  of  any  one  propertv  on  fjiese 
fields,  and  its  life— on  the  basis  of  this 
maximum  milling  capacity — has  been  in- 
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creased  to  between  25  and  30  years,  as 
far  as  can  be  judged  by  the  development 
disclosures  at  present  available. 

There  has  been  a  certain  amount  of 
criticism  regarding  the  acquisition  of  this 
lease  and  the  financial  arrangements  con- 
nected therewith,  and  I  now  propose  to 
reply  to  some  of  the  points  raised. 
Firstly,  objections  were  raised  because  we 
did  not  disclose  to  shareholders  some  two 
months  before  the  lease  was  sranted,  the 
details  of  our  financial  proposals.  I  think 
it  is  fairly  obvious  that  to  have  disclosed 
these  plans  would  also  have  meant  dis- 
closing the  area  or  areas  for  which  we 
were  tcnderin;  We  were  naturally 
anxious  to  secure  the  areas,  and  to  have 
made  public  any  details  prior  to  the 
result  of  the  tenders  being  announced 
might  have  jeopardised  our  chance  of 
BUcce3s.  I  am  sure  our  competitors  would 
have  been  more  than  pleased  if  we  had 
published   this   information. 

Price  of  the  New  Shares. 

A  second  objection  was  with  regard  to 
the  price  at  which  the  new  shares  were 
disposed  of.  At  the  time  the  Govern- 
ment advertisement  calling  for  tenders 
was  published  Springs  Mines  had  just 
commenced  producing,  and  had  a  debt — 
apart  from  the  debenture  issue — of  some- 
think  like  £310,000,  so  that  the  company 
was  obviously  not  in  a  position  to  pro- 
vide or  guarantee  the  provision  of  the 
very  large  sura  lequircd  for  the  exploita- 
tion, development  and  equipment  of  even 
one  of  the  lease  areas.  Moreover,  the 
only  security  we  had  to  offer  was  a  third 
charge  on  the  assets  of  the  company  as 
the  debenture  holders  held  a  first  mort- 
gage over  the  property,  and  in  addition 
there  was  the  outstanding  debt  to  which 
I  have  referred.  Before  a  tender  could 
be  submitted  we  had  to  find  a  financier 
who  was  willing  to  provide  roughly  two 
millions  sterling,  and  this  at  a  time  when 
the  war  was  causing  us  all  the  gravest 
anxiety.  It  was  at  that  time  and  in 
those  "circumstances  that  the  Consolidated 
Mines  Selection  Com|any  came  forward 
with  the  offer  which  1  have  detailed  to 
.you,  and  undertook  to  provide  funds  to 
whatever  amount  we  miffht  require.  1 
maintain  that  your  directors  would  have 
been  perfectly  justified  in  concluding  the 
sale  of  the  big  block  of  shares  concerned 
at  something  under  the  market  price 
ruling  at  that  time ;  but  nevertheless,  the 
price  was  fixed  at  60s.  a  share,  or  2s. 
above  the  prevailing  market  rate.  And 
this  was  not  all.  The  Consolidated 
Mines  Selection  Company  made  no  charge 
for  underwriting  the  new  issue  of  shares, 
althoueh  a  commission  of  5  per  cent,  was 
allowable  under  the  Oovernment  notice 
calling  for  tenders.  This,  together  with 
the  "U'-render  bv  the  same  cnmpinv  of 
£70.000  worth  of  Hebenturps  at  £96  per 
cent,  nnd  an  additional  £.52.000  woi-th 
at  £100  iier  cent.,  resulted  in  an  ulti- 
mate savina  to  this  comnanv  of  £ft^.90O. 
If  we  add  this  oTnmirit  to  the  actii.il  c,->«h 
•  prt''''  of  t»ie  300.000  shares  orie'nallv 
under^  ontion.  it  will  be  seen  that  it 
works  nut  at  6''n.  7d.  ner  share,  or  7a.  7d. 
above  the  market  price  at  the  time  the 
tr.in»art'on  was  nut  through.  I  submit, 
gentlemen,  that  this  was  most  advan- 
faeeou.i  and  satisfactory  business  for  this 
comnanv,  and  that  your  directors  acted 
in  th»  br>Rt  interest  of  shareholders  in 
accepting  it. 

The  Participation  Proposal. 

Your  directors  also  considered  the  pos- 
sibility of  offering  a  participation  in  the 
new  iisue  to  shareholders,  but  there  were 
many  objections  to  the  proposal  I  ao 
not  intend  to  go  into  the  pros  and  cons 
of  the  case  bevond  remarking  upon  the 
obvious  difficulties  of  granting  to  indi- 
vidual sharshMdsrs  the  right  to  subBcribo 
for  (haree  which  are  not  required  to  bo 
taken  up  for  some  time,  and  the  conj 
narative  insecurity  of  such  undertakHia 
It   is  extremely   unlikely   tnat   ft  Bcheme 


of  this  kind  would  have  been  ro^aids.I 
by  the  Government  as  fulfilling  the  c.n- 
dition  of  the  advertisement  that  appli- 
cants  would  be  required  to  submit  fMh- 
factory  evidence  of  their  hn».icp-.l  re- 
sources and  of  their  ability  to  provide 
the  necessary  funds  to  carry  out  th-i 
terms  of  the  lease,  and  it  is  even  more 
improbable  that  we  could  have  got  .sucft 
a  proposal  underwritten  for  the  ;-->ramis 
sion  of  5  per  cent,  which  woula  have 
been  allowed.  Upon  the  financial  scheme 
being  amended  and  the  options  aban- 
doned, arrangements  were  iiiaic  for 
shareholders  to  be  given  the  right  of 
participating  in  the  issue  of  the  shares 
to  be  subscribed  for  at  once,  on  tue 
basis  of  one  for  ten.  The  Impel  .al 
Treasury  authorities  refused  permissi  i 
to  shareholders  registered  in  Englan.l  to 
subscribe  for  these  shares  and  in  cmse- 
quence  shareholders  registered  ii  Smih 
Africa  only  were  able  to  exercise  their 
rights,  which  resulted  in  -som'  :<8.0f0 
new  shares  being  applied  for  and  allotted. 

Anglo-American  Agreement. 

I  now  propose  to  deal  with  the  cir- 
cular letter  issued  on  the  17th  April  last, 
in  which  shareholders  were  informed  that 
the  Government  had  provisionally  ac- 
cepted the  teoiler  of  the  Anglo-American 
Corporation  of  South  Africa  fon  the 
mineral  lease  of  the  western  portion  o! 
the  farm  Rietfontein  No.  14,  and  that 
your  company  had  agreed  to  grant  cer- 
tain mining  facilities  to  a  new  company 
to  be  formed  to  work  the  lease  area.  As 
consideration  for  these  mining  facilities 
the  .A-nglo-American  Corporation  will 
issue  to  Springs  Mines  shareholders  and 
the  purchasers  of  the  uncalled  shares  an 
option  on  150,000  shares  in  the  new  com 
pany  at  22s.  6d.  each  for  two  years  from 
the  date  of  registration  of  the  new  com- 
r-1.;;  or  one  year  after  the  termination 
of  the  war.  Particulars  of  the  con- 
sideration to  be  paid  for  the  acquisition 
of  the  mining  facilities  were  included 
in  the  tender  for  the  lease  area,  and 
the  mineral  lease  which  was  signed  this 
week  provides  for  the  drawing  up  of  an 
agreement  defining  the  mining  facilities, 
the  method  of  payment  for  work  done, 
and  the  disposal  of  development  rock^ 
It  is  our  intention  to  submit  this  agree- 
ment to  the  Government  for  approval 
before  it  is  signed.  Some  of  our  critics 
seem  to  think  that  the  option  on  shares 
in  the  new  company  is  the  only  benefit 
"hich  will  accrue  to  our  company  from 
the  transaction,  but  this  is  by  no  means 
the  case,  as  I  shall  endeavour  to  ex- 
plain, fin  to  the  present  we  have 
found  comoarativelv  little  payable  o>- 
in  the  neiehbourhood  of  our  north  shaft, 
and  as  the  redncti'^n  plant  is  assembled 
around  the  south  shaft,  the  north  shaft 
15  11  actual  practice  not  nearly  full< 
employed.  As  a  matter  of  fact,  it  is 
now  only  used  for  the  hoisting  of  waste 
rock,  for  pumping  water  from  tbe  dolo- 
mite beds,  and  for  the  vent-lation  of  the 
mine.  We  are  obliged  to  have  two 
fhafts  in  order  to  com-^ly  with  the  min- 
ing regulations,  and  although  the  north 
shaft  is  at  present  of  comparatively  littl-i 
servicp  to  u.i,  we  have  to  maintain  to- 
hauling  engines  and  a  complete  staff  ->f 
shaft   workmen   and   officials. 

Saving  in  Working  Costs. 

Consequently,  the  maintenance  of  ir<i 
shaft  will  cost  very  little  more  tr.an  it 
does  now  if  it  is  utili.<!ed  to  the  l.ill 
extent  of  which  it  is  capable,  and  a- 
the  new  company  will  pay  the  co.st  of 
all  developments  in  its  own  area,  -vii-'cli 
will,  of  course  comprise  its  full  propor- 
tion of  hauling  and  maintenance  costs, 
and  also  its  pro  rata  of  the  standing 
charges  of  Springs  Mines — including  "'e 
ealarles  of  the  mine  manager  and  offl- 
cialB — it  is  obvious  that  a  snbstiut^nl 
saving  in  Springs  Mines  working  f/jsts 
will  result.  As  showing  that  our  ov  n 
operations  will  not  be  bampered  In  any 


way  by  the  granting  of  the  faciltviei. 
1  may  mention  that  the  present  hoist- 
ing capacity  at  the  south  shaft  is  about 
65,000  tons  a  month,  and  this  could  be 
increased  by  the  installation  of  another 
hoisting  engine  to  approximately  130,000 
tons  a  month.  It  is  apparent,  there- 
fore, that  until  the  milling  programme 
is  extended,  the  capacity  of  the  south 
shaft  will  considerably  "exceed  that  of 
the  reduction  plant,  and  that  there  is 
no  possibility  of  the  full  hoisting  capa- 
city of  our  shafts  being  required  for 
the  service  of  the  reduction  works.  Fur- 
there,  the  payable  development  rock  ob- 
tained from  the  Rietfontein  West  area 
will  be  put  through  the  Springs  Mines 
reduction  works  provided  we  have  the 
spare  plant  to  treat  it.  This  ore  would 
be  of  no  great  value  to  the  new  com 
pany,  as  in  other  circumstances  it  would 
be  unavoidably  mixed  with  the  unpay- 
able and  barren  rock  and  dumped  at 
the  north  shaft.  An  arrangement  will 
be  come  to  whereby  the  greater  part 
of  the  profit  derived  from  the  treatment 
of  this  development  rock  will  accrue  to  ' 
Snrings  Mines.  In  other  words,  a  fur- 
ther val'iable  consideration  for  the  min- 
ing facilities  granted  is  represented  by 
our  share  of  the  profit  which  will  be 
derived  from  the  many  thousands  ot 
tons  of  payable  development  rock  mined 
ip  the  lease  area  during  a  period  of 
probably  about  four  years.  The  value 
of  the  ontion  on  the  150.000  shares  a. 
223.  6d.  is  bound  up  in  the  future  de- 
velopment disclosures,  and  I  shall  deal 
with  that  in  a  few  minutes.  The  whole 
of  these  circumstances  received  the  care 
ful  consideration  of  the  board  when  the 
offer  of  the  Anglo-American  Corporation 
was  submitted,  and  your  directors,  before 
accepting  them,  came  to  the  conclusion 
tli^t  fVio  terms  offered  were  reasonable 
and  fair  to  both  sides. 

Purchase  of  Shares. 

As  regaids  tne  purchase  from  the 
Anglo-AmejiL-an  Corporation  ol  Soutn 
-■Viui-a  Ol  IM,\AH)  bnaies  al  par,  wuicli 
was  also  meuHoned  in  lue  ciituiar  of 
tue  l/Lu  April,  tiie  main  reason  lor  this 
deal  was  &a  loiiows  :  Cerwiiu  tug.isn 
shareholders,  wiio  nave  always  been  the 
strongest  supporters  ot  tne  company  in 
tne  pdot,  wibiied  to  obtain  an  luieieht  in 
the  notation  oi  tne  new  company,  and 
with  tnis  oDject  in  view  ap^ruacned  our 
Loudon  friends  to  know  whether  it  would 
be  possible  lor  bpriiigs  Mines  to  anti- 
cipate the  divideuu'paying  stage  by  pur 
chasing  a  numoer  ol  snares  lu  the  new 
company,  and  distributing  them  to 
shareholders.  Your  directors  had  to 
decide  between  meeting  the  wishes  of 
the  English  shareholders  or — in  view  of 
the  well-known  objection  of  local  share- 
holders to  a  distribution  of  anything  but 
cash — conserving  the  company  s  casn  re- 
sources for  the  payment  of  a  dividend. 
In  this  connection  it  mujt  be  remem- 
bered that  South  African  shareholders 
recently  had  the  right  to  take  up  one 
new  share  for  ten  at  60s.,  and  further 
that  they  will  be  able  to  apply  for 
the  200,000  shares  in  the  new  company 
which  will  be  offered  to  the  public  in 
South  Africa  at  par,  a  right  the  Eng- 
lish shareholders  are  debarred  from. 
After  taking  into  consideration  the  ma- 
terial financial  assistance  which  the 
company  has  obtained  from  these  Eng- 
lish shareholders  in  the  difficult  times 
through  which  it  has  passed,  your  direc- 
tors came  to  the  conclusion  that  it  was 
incumbent  upon  them  to,  if  possible, 
agree  to  their  proposal.  It  was  there- 
upon decided  to  purchase  120,000  shares 
at  par  in  the  new  company  to  be  formed, 
and  to  distribute  thera  to  shareholders 
as  a  bonus.  It  seems  to  me  that  the 
obiections  to  which  I  have  referred 
will  to  a  Urge  extent  disappear  in  the 
light  of  the  full  information  which  I 
have  given  to  yon  this  morning. 
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Development  in  the  New  Area. 

Reverting  now  to  the  matter  of  develop. 
Dient,  it  will  be  admitted  that  the  beat 
possible  indications  of  liltely  aevelup- 
ment  disclusures  in  the  new  area  are 
to  be  obtained  from  the  adjacent  worlt- 
ings  in  Springs  Mines.  If  you  will  again 
look  at  the  plan  of  the  mine  attached  to 
the  annual  report  you  will  be  able  to 
follow  the  detailed  particulars  of  the 
most  recent  development  on  the  western 
and  southern  headings.  They  are  as 
follows  : — 

Fifth  level  wejt.  last  190  feet  14.9 
dwts.  over  66.5  inches. 

Eighth  level  west  (No.  3  rise)  last  165 
feet   30.0   dwts  over  39.0   inches. 

Ninth  level  west,  last  270  feet  11.7 
dwts.   over  48.2  inches. 

North-west  haulage,  last  205  feet  15.7 
dwts  over  30.0  inches. 

Wo't  ha-iUee.  last  80  feet  28.4  dwl*. 
over  25.8  inches. 

South-wept  haulace,  last  300  feet  44.  H 
clwfs  over  24.8  inches. 

Eleventh  level  west  (east  of  south- 
west   h!('i1iee).    last    20    feet    27.4    dwts 

Eleventh  level  west  (west  of  tooth -we^^t 
hsniaee).  last  30  feet  53.7  dwts.  over 
23  7  inches. 

Eleventh  level  west  (No.  1  winze),  last 
100  feet  15.9  dwts  over  37  3  inches. 

South  haulage,  last  200  feet  28.7  dwts. 
over  50.8  inches. 

East  haulaeo.  last  130  feet  41.4  dwt«. 
over   19.0   inches. 

The  eishth  haulage  west  and  tho 
eleventh  level  west  arc  at  present  un- 
payable, not  having  reached  the  payable 
shoot. 

Position  of  the  New  Company. 

You  will  notice  that  tho  values  at 
various  points  uom  ttie  south  bauiage  to 
the  west  nuuiage  going  in  a  norln-west 
direction  towarus  tno  west  lease  area  are 
extiemeiy  good,  and  that  tue  develop- 
ment in  the  tollowing  faces,  namely  tne 
south  haulage.  11th  le>'el  west  No.  1 
winze,  soutli-west  haulage  and  west  haul- 
age, being  over  a  distance  ol  gome  4,iU0 
feet,  indicates  that  the  reef  in  all  these 
headings  is  in  the  same  bhoot,  and 
further,  that  the  shoot  is  now  within 
about  300  feet  of  the  new  company's 
ground.  In  a  few  months'  time,  there- 
fore, de\elopment  will  be  proceeding  in 
the  lease  area,  and  the  results  obtained 
will  be  published  quarterly.  The  posi- 
tion of  the  new  company  is  an  ideal  one. 
It  will  not  have  to  wait  until  the  shafts 
are  down  to  the  reef  before  development 
starts,  and  results  wili  be  obtained  prac- 
tically from  tho  date  of  it«  registration. 
Should  the  development  in  the  lease  area 
pix)ve  to  be  as  good  as  present  indica- 
tions warrant  us  in  expecting,  the  shares 
will  naturally  benefit,  and  instead  of  the 
bonus  shares  being  worth  203.  each,  a 
much  higher  figure  ia  p.'obable.  The  same 
remark  applies  to  the  options,  but  in 
this  case  yoo  will  have  the  benefit  of  at 
least  two  years'  development  results  be- 
fore the  right  mature-.  Shareholders 
will  receive  certificates  in  respect  of  these 
options,  which  will  be  distributed  at  the 
same  time  as  thc'bonut  shares. 

In  consequence  of  tho  further  increase 
in  the  cost  of  livini;  we  have,  in  common 
with  other  members  of  the  Chamber  of 
Mines,  increased  tJie  war  bonus  paid  to 
employes,  while  the  allowan-es  granted 
to  men  who  have  been  permitted  to  pro-  . 
ceed  on  active  servicj  have  been  con- 
tinued. Altogether  48  of  the  company's 
employes  have  proceeded  on  active  service 
since  the  commencement  of  the  war,  and 
I  much  regret  to  say  that  since  I  last 
addressed  voa  three  men  have 
been  killed  and  two  wounded. 
Our  respectful  ivmpathy  ia  with  the 
relatives.  Referring  to  the  retirement 
of  Mr.  Da  we  from  the  board,  he 
eaid : — Air.  Daw's  long  experience 
of  mining  and  financial  problems  was  in- 


valuable to  hii  colleague*  on  the  board 
and  1  wish  to  expies*  our  acknowledge- 
ments of  his  services.  Before  cloeing  my 
remarks  I  should  line  lo  say  a  few 
words  regarding  tho  services  rendered  lo 
the  company  by  Mr.  Ernest  Uppcnheimer 
and  Mr.  Knecht  in  connection  with  the 
acquisition  ol  the  Rietfoiitein  Emu  lease 
area.  These  gentlemen  had  a  very  diffi- 
cult problem  to  work  out  in  order  that 
Springs  Mines  should  not  tender  on  a 
higher  scale  than  was  warranted  by  busi- 
ness considerations,  and  in  addition  Mr. 
Oppenheimer  was  mainly  responsible  for 
the  negotiations  which  resulud  in  the 
Consolidated  Mines  Selection  Company 
agreeing  to  provide  the  necessary  funds', 
lo  thesg  gentlemen  our  heartiest  thanks 
are  due.  and  I  am  sure  von  will  agree 
that  such  valuable  services 'should  be  duly 
acknowledged  by  being  recorded  in  the 
minutea  of  this  meeting.  In  conclusion 
1  desire  to  place  on  record  our  apprecia- 
tion of  the  services  rendered  by  the  em- 
ployes on  the  mine.  Our  thanks  are  also 
dpe  to  Mr.  Knecht.  the  consoltine  en- 
gineer. Mr.  Ewing.  the  consulting 
me^hani'-al  engineer.  Mr.  Bu.<ihell,  the 
m'ne  manacer.  and  the  mine  and  head 
office  stafft.  I  now  bee  to  move  the 
artoDtioti  of  the  renort«  and  acmnntg  for 
the  vear  ende,i  the  31st  of  December, 
1917.   as  "iibmitted. 

4>,^^'"'j  '^'f'*^    so'-opded    (he    motion    for 
the  adoption  of  the  reports  and  acconnts. 

THE   OPPOSITION. 

J.'Ir.  Edgar  Hyman  opnoeed  the 
adoption  of  the  report  and  accounts, 
iney  had,  he  said,  heard  with  great 
pleasure  the  chairman's  remarks 
with  reference  to  the  progress  of  the 
company  during  the  last  12  months 
and  he  supposed  they  must  sav  the 
mine  was  turning  out  fully  up  to 
their  expectations.  He  intended  to 
deal  with  the  way  their  mine  had 
been  managed  with  regard  to  the 
raising  of  fresh  capital  some  few 
months  ago,  and  the  new  scheme  of 
working  arrangement  as  it  was 
called  with  their  mine  and  the  Anglo- 
American  Corporation  of  South  Africa 
with  reference  to  the  new  ground 
being  floated  by  them.  He  referred 
to  an  interview  he  had  with  the  chair- 
man, Mr.  Lynch  and  after  giving  de- 
tails of  the  shnreholdinga  in  the  com- 
pany, said  he  was  sorrv  to  have  to 
disagree  with  Mr.  Lynch,  but  he  cer- 
tainly must  say  he  did  not  believe 
him  when  he  told  him  the  English 
shareholders  asked  for  the  particioa- 
tion  in  Springs  West.  What  he  Mr. 
Hyman  thought  had  happened  was 
that  Mr.  Kitzinger,  the  controller  of 
all  these  concerns  wrote  or  cabled 
that  they  must  have  the  participa- 
tion, as  it  suited  his  book. 

Another  great  point  Mr.  Lynch 
made  in  this  interview,  was  tnat  if 
the  shareholders  had  been  paid  a 
dividend  of  10  per  cent,  it  would 
mean  that  the  English  shareholders 
would  have  to  pay  the  British  Gov- 
ernment income  tax  which  would 
come  to  between  Gs.  and  Ts.  in  the 
pound,  therefore,  instead  of  getting 
a  10  p«r  cent,  dividend,  they  would 
not  get  much  more  than  half  that. 
and  that  by  giving  them  10  bonus 
shares  for  every  100  shares  they  held, 
it  would  save  them  paying  the  British 
Government    income   tax. 

Having  referred  to  the  use  of  the 
shaft  and  the  chairman's  remarks 
as  to  the  little  use  it  was  tn  tlieni. 
Mr.  Hyman  said  as  their  directors 
had  wasted  all  the  money,  now  was 
their  chance  to  get  some  of  it  back, 
and  charge  the  new  company  that 
was  being  floated  either  in  the  "way  of 
bonus  shares  or  cash  an  amount  that 
they  thought  the  shaft  was  worth  to 
them.  All  the  people  he  (Mr.  Hyman> 
bad  spoken  to  whether  large  or  small 
shareholders  had  been  amazed     and 


disgusted  at  the  audacity  of  the 
directors  to  put  such  a  achenje  belore 
tbem  and  to  ratify  it  before  they  had 
a  c.ianec  to  say  a  word  looul  it. 

The   Shareholders. 

Out  of  a  capital  .j(  l.i,yx»,»*)0  860  000 
fthareg   «ere   umu     lu     a^.uia    Ajrica 
l-^-ur  huno.cu  aud  nuy-u»e  ii»ous.jid 
were   jitiu    by    over   aw    »bdreuuiaex» 
auu  o!»j,uuu   were    held     by     lae    lour 
lonowiug      c^-u.paiiiui:_iae      Anaio- 
A^uencau   CorporaLion,     tne    Coiwoii 
daied     Alaies     j>«leLiion,     the     t^ad 
beleclioD  Couipany  una  ih«  New  crm 
Coiupuiiy,     wuiLU     Itii    only     3J0  000 
•nares    in     tuglaud.       The    dirce.'ura 
heia  between  luem  9,230  shares,  aud 
Air.   Kiiiuiger   was   re(ji»tered   lor  do7 
snaies    joiuiiy    wiia    j.    s.    WettUr 
Ihe  Kand  se.ecii..n  Corporation  ndd 
over    :i.o,uoo    suarea    uud     were    the 
biggest  n^iders  in   the  aprings  Muie 
Couipany  una  wnose  proi.y  iu«j  cuair- 
mau,  ne  suppostd,   uu«  going  to  use 
Ine  direc.ora  ol  tne    Kaud    tielecaon 
Company  neld   between    i,zjj    iharea 
in    tuat   corporation.     He   referred   lo 
the   darectors'    holdings   in    the  other 
cooipuniee  mentioned  and  ajked  wny 
should  tne  duect^ra  be  allowed  to  use 
the  shares  registered    in    the    namea 
01    suDsiaiary    companies    wnen     tney 
had  aaued  no  opinion  nor  called  any 
meetings  of  these  companies    to    ask 
how  tne  suarthoiders  of  them  wanted 
to  vote.    He  felt  certain  if  the  direc- 
tors    were    not    allowed    to    use    the 
proxies  of  tflese  lour  companies  their 
soneme   would   be  outvoted     both     by 
English    and    South    African     shar* 
holders.     He  suggested  a  bill  should 
be  brought  into  I'ariiament   allowing 
direciois    only    to    vote    with    ahares 
they    held     themselves    and    proxies 
obtained-in  tne  manner  that  he  (jlr 
Hyman)  and  other  snareholders    had 
to  do.  Then  they  would  not  be  able  to 
conclude    these    most    unbusinesslike 
and  unfair  contracts,   as  the  general 
body  of  shareholders  then    would   be 
able    to    outvote    them    and     protect 
themselves. 

A-ter  criticiaiog  severely  the  agr«e- 
•ment  with  Springs  West,  he  urged 
that  the  terms  should  be  amended 
so  that  the  shareholders  would  get 
120,000  shares  in  Springs  West  as  a 
bonus  and  the  option  ot  150,000  snares 
at  a  premium  of  2s.  6d.  for  the  u»e 
ot  the  shalt,  etc. 

What  hope  had  the  shareholders 
when  the  directors  had  practically  no 
financial  interest  in  any  of  the  com- 
P-t.iici  tuey  couirolieii.  lue 

shares  in  .-iome  oi  t.ieir  companies 
■went  up  and  down  for  no  earthly 
reason  at  all.  They  never  supported 
one  of  their  own  stocks.  They  could 
never  deal  with  them,  and  in  fact  he 
had  come  to  the  conclusion  that  they 
were  not  a  mining  house  or  controll- 
ing bouse  any  longer,  from  a  public 
point  of  view,  but  they  were  just  turn- 
po  ..t  oi  view. 

Mr.  Hyman  dealt  with  an  interview 
he  had  with  the  Government  mining 
engineer,  who  promised  t(j  go  into  the 
matter  and  to  see  how  he  could  pos- 
sibly meet  the  shareholders  who  were 
in, crested  in  the  scheme. 

Proceeding,  he  said:  Now,  gentle- 
men, to  justify  my  circular  and  ad- 
veriisement  in  which  1  said  that  I 
was  going  to  expose  one  of  the  most 
unheard  of  things  in  the  annals  of 
Bouh  African  mining.  The  following 
are  the  main  points  which  I  think  are 
unheard  of  in  this  country.  We  all 
know  that  Mr.  Lynch  represents  and 
is  the  mouth-niece  of  Mr.  Kitxiiyjer 
and  Mr.  Wetzlar,  the  London  con- 
tro  .eii  o;  t.ie  CoL6oUda:ed  Mines 
Seleotion  and  their  subsidiary  com- 
panies, therefore  all  these  oompanie; 
ere  one  and  the  same:— 
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1.  I  am  sore  it  is  unheard  of  that 
the  controllers  of  a  company  should 
hold  such  few  shares  where  millions  of 
capital  are  involved;  as  previously 
pointed  out  their  holding  prove  they 
have  no  real  monetary  interest  in 
them. 

2.  About  three  years  ago  the  con- 
trolling house  issued  to  themselves 
and  their  friends  an  option  on 
100,000  Eand  Selection  shares  at  G6s. 
for  a  period  of  five  years  without 
giving  the  shareholders  a  chance  of 
participating.  Has  any  other  bouse 
done  ihis?  ____^ 

3.  About  two  years  ago  th©  con- 
trolling house  issued  to  themselves 
100,000  Brakpans  at  100s.,  although,  as 
I  have  said  before,  they  gave  the 
shareholders  a  beiefit  here  by  not 
ofiering  the  shares  to  them,  as  they 
were  five  shillings  lower  in  the 
market. 

4.  A  few  months  ago  they  issued  to 
themselves  an  option-  on  300,000 
Springs  Mines  for  five  years  at  60s. 
when  they  stood  at  about  70s.  in  the 
market,  but  of  course  this  option  had 
to  be  altered  on  pressure  from  the 
Government  and  the  Stock  Exchange 
committee. 

6.  A  few  months  ago  they  were  con- 
nected with  the  flotation  of  a  com- 
pany called  the  Anglo-American  Cor- 
poration of  South  Africa.  Ltd..  with 
£1,000,000  capital,  of  which  about 
45.000  shares  are  fully  subscribed, 
.and  thev  have  taken  an  option  at  par 
over  1,000,000  shares  for  five  years. 

6.  A  few  weeks  ago  they  entered 
into  an  agreement  with  this  company 
to  sell  them  120,000  shares  at  par  in  a 
company  v.'e  know  nothing  about,  nor 
the  value  of  the  ground  and  also  i^r 
practically  no  cons.deration  whatever 
allow  them  the  use  of  our  shafts  with- 
out even  consulting  the  shareholders 
as  to  what  they  think  of  the  scheme. 

If  these  things  are  not  enough  to 
make  shareholders  in  these  com- 
panies think  they  have  had  enough  to 
do  with  these  gentlemen,  I  do  not 
know  what  is. 

I  now  wish  to  propose  the  following 
resolutions  ^— 

That  the  directors  be  instructed  to 
cancel  the  purchase  of  120,000  Springs 
West  shares  by  the  Springs  Mines  at 
par. 

That  the  directors,  as  the  agreement 
has  not  been  signed,  do  not  allow  the 
Springs  West  to  have  the  use  of  our 
shafts,  which  are  almost  certain  to  re- 
tard the  progress  of  our  own  pro- 
perty, and  that  the  Springs  Mines 
continue  to  work  as  it  has  up  to  the 
pr«Bent.  as  an  independent  gold  .min- 
ine  company. 

That  if  there  Is  sufficient  cash  in 
hand  or  sufficient  profit  has  been 
earned  that  the  directors  doclare  at 
.least  a  10  per  cent,  cash  dividend  for 
the  half-year  ending  June  30th  next. 

Mr.  Hi'ey  ?econ-'od  the  r-'olutions 
pror>o-e<l  bv  Mr.  H.vman.  He  urged 
thnt  the  shareholders  .should  ^he  sup- 
plied with  a  roport  from  its  consulting 
engineer  and  also  with  renorti  from 
two  independent  engineer.^  statin?  the 
•piice  thit  o'lo-ht  to  he  paid  for  tlie 
U""?  of  the  shafts,  and  he  moved  tliat 
thg  TTintter  of  t'^e  ufp  of  t'"e  Snrincs 
shafts  he  i>eferred  back  to  the  directors 
to  eft  such  rpT'orts.  and  th.nt  another 
meeting  bo  called  to  consiiler  them. 
Pro»e<"ilng.  he  Quoted  from  Mr. 
iKnecht-'g  reoort  to  the  Anslo-Arnerlcan 
CoTTio'-Htion  WMch  etitoH  thit  tlie  new 
'COTTpanv  would  be  Tnillinir  In  about 
t^n  ve«r«  if  »l'owed  to  u'e  the  Sor'ngg 
Vino  oh^'t.  It  was  cle'r  thnt  If  f^av 
Bl'(r»«d  tWe  rtpvr  romri''nv  to  u?e  their 
Bhat?  Or  four  yeirior  even  less  it  would 
b*  Imposaibla  to  carry  out  their  aim 


of  Crushing  1,400,000  tons  per  annum, 
and  tlie  delay  would  result  in  a  very 
heavy  ioas  to  bhareuolders.  and  in  tius 
coi»nect>on  he  moved  tnat  sliare- 
holaers  be  supplied  with  re- 
ports from  two  independent  engineers 
stating  in  cash  what  the  loss  would 
be  to  Springs  sharenolders  from 
allowing  the  new  company  to  use 
their  snafts.  Another  question  was 
should  South  African  shareholders 
who  to-day  held  the  majority  of 
Bhures  in  such  companies  as  the 
Springs  Mines,  the  New  Modderf.n- 
tein,  the  Government  Gold  ^lining 
Areas,  the  Modder  B  and  the  Modder 
Deep  govern  their  own  mines  through 
iheir  own  independent  South  African 
directors,  or  should  such  companies 
be  ruled  by  company  promoting 
wire  pullers  in  London  and  Bertin 
who  nominate  employes  and  others 
on  the  boards?  Shareholders  were 
awakening  to  the  fact  and  were  deter- 
mined to  have  independent  boards 
of  directors.  He  suggested  to  the 
controllers  of  Springs  Mines  they 
should  allow  the  shareholders  to 
have  three  directors  out  of  the  seven 
each  new  director  to  have  a  qualifi- 
cation of  one  thousand  shares.  An- 
other resolution  he  moved  was: 
"That  as  it  is  very  undesirable  and 
a  very  anomalous  position  for  any 
director  of  the  Springs  Mines  to  be 
a  director  of  the  Anglo-American  Corpora- 
tion, every  director  of  the  Springs  Mines 
who  is  a  director  of  the  Anglo-American 
Corporation  shall  bo  removed  from  the 
directorate  of  the  Springs  Mines  by  the 
remaining  directors  and  if  the  remaining 
directors  cannot  effect  this  they  shall 
apply  to  the  Supreme  Court  to  effect  such 
removal.  Ho  urged  that  the  method 
adopted  by  the  South  African  Mutual 
Life  Assurance  Society  for  the  election 
of  directors  should  be  followed  and  he 
moved  that  the  Articles  of  Association 
be  accordingly  amended  and  that  every 
director  should  hold  at  feast  1 ,000  shares. 

Mr.  Goldmann  also  attacked  the  terms 
of  agreement  and  mentioned  that  he  sub- 
mitted the  first  proposal  to  Mr.  Leisk 
who  stated  he  did  not  see  a  redeeming 
feature  in  the  scheme.  The  board  had 
come  to  heel  in  regard  to  that  scheme 
on  the  pressure  of  the  Government  and 
shareholders  had  got  a  participation. 
The  chairman  said  the  English  share- 
holders wanted  the  new  scheme  to  go 
through.  He  considered  that  a  very 
thin  argument.  If  the  English  s^are- 
holdfrs  wanted  shares  in  Springs  West 
they  would  have  been  fed  with  all  they 
wanted.  The  directors  wanted  them  to 
take  it  for  granted  that  the  Sorings 
West  was  going  to  be  very  valuable  and 
that  it  would  snit  shareholders  to  cxprrige 
the  option  that  had  been  given.  They 
knew  perfectly  well  they  might  run  into 
ver\'  rich  ore  on  tho  one  side  and  very 
poor  ore  on  the  other,  which  was  the 
experience  on  the  Government  .Areas.  It 
was  nol'iing  but  a  gamble  at  the  pre.oent 
time.  Ho  did  not  believe  the  end  had 
come  as  far  a.'"  th?  Gnvernmfnt  was  con- 
cerned. He  Iciew  the  Government .  was 
going  to  orotect  sharehn'ders  and  he  be- 
I'oved  that  afcin  nt  the  piack  of  tho 
Government  whin  the  directors  would 
again  come  to  heel 

Mr.  A.  E.  O'Flaherty  moved  the  ad- 
jonrnment  to  5  p.m..  which  w.is  carried. 


NEW     KLEINFONTEIN. 

Colonel  W.  Dalryniple  oresided  over 
Wednesday's  annual  meeting  of  share- 
hollers  of  the  New  Kleinfontein  Co., 
Ltd..  held  In  tho  board  room,  Na.tioin8i 
Bank  Buildingg. 

In  moving  the  adoption  of  the  dlr&s- 
tor?"  report  ard  the  balance  sheet,  the 
Chairman  said:  The  working  orofit  f'">r 
the  year  amounted  to  £3:6.289,  h»'ng 
an  incrcMe   of   £13,350  ojq  the  flgur* 


for  1916.  A  balance  oi  £9,150  was 
brougat  forward  iro.n  iJie  previjua 
year,  giving  a  total  ox  £.;.o,4ia,  wd;  .n 
w^d.3  dealt  v/ita  as  io.lu.v-;  uividead 
No.  24  Ox  5  per  ceut.,  iLoi,i)7i ;  taxit'.oil. 
£t>,<'ou;  interest,  £.0,474;  capital  (,x- 
penditare.  £32,140,  le.ivmg  a  -jai.ince 
carried  forward  oi  liiib.oiS.  .'l  'viH 
be  seen  tiiat  lae  hnancial  posit'.  >a  has 
been  siren^^txiened  by  an  .iiunt'i't  of 
approximately  £106,000,  wJii^n  (o..i- 
p.ired  VI Aa  the  position  at  "le  end  of 
191G.  Tae  many  difficulties  that  '.isve 
haj  to  1)6  met  by  your  oo  a|.:;i>y,  in 
CO. union  witn  all  io,v-gra..e  mines,"  dur- 
ing 1917,  have  made  it  e;S(>ntial  that 
tae  company  a  position  oe  made  n& 
strong  as  possible,  in  order  taat,  ;f 
furtaer  financial  strain  has  to  be  met 
in  tae  future,  through  war  conditions, 
we  shall  be  able  to  meet  such  from 
our  own  resources.  As  a  dirrtjt  re- 
sult of  the  war,  the  scarcity  of  native 
laojur  h^s  been  accentuated;  all 
classes  of  stores  are  b€i.ouung  more 
difficult  to  obtain,  and  prices  are  still 
rising;  the  cost  of  whi.e  labour  has 
been  increased  by  botii  direct  in- 
creases in  pay  and  war  bonuses;:  and 
native  wages  and  tho  cost  of  food- 
stuffs have  also  increased.  The  in- 
crease of  working  costs  per  ton  milled, 
as  compared  with  1914,  under  the 
heading  of  stores,  gold  realisation 
oharge<i  ajid  wages,  was  on  balance  23. 
6d.  per  ton  milled.  It  will  be  noticed 
in  tae  balance  sheet  tiiat  the  value 
of  "stores  and  materials"  on  hand  was 
£94.010,  as  compared  with  £71,976  at 
the  end  of  1916.  As  previously  stated, 
it  IS  necessary  to  hold  large  stocks 
in  view  of  the  irregularity  with  which 
suiplifts  come  forward.  During  the 
year  an  amount  of  Is.  9d.  per  ton 
milled  was  charged  to  working  costs 
to  meet  the  coet  of  development,  but 
this,  while  more  than  sufficient  tor  the 
Kleinfontein  section,  is  insufiicient  to 
cover  the  colt  of  development  in  the 
Apex  section,  owing  to  t'le  present  low 
percentage  of  payability.  This.poei- 
tion  had,  in  a  measure,  been  antici- 
pated, and  a.  reserve  of  £10,950  had 
oeen  established.  This  reserve  has, 
however,  been  drawn  on  to  the  exte.nt 
of  £7.650  during  the  year,  to  meet  the 
excess  cost  of  the  Apex  development. 
It  has  been  decided  for  the  future  to 
charge  out  the  actual  co-;  of  develop- 
ment work  during  the  month  in  which 
the  exnenditure  is  incurred.  Current 
liabilities,  excluding  re-.-rves  for  re- 
newals and  mine  dev,^'  .oment  sus- 
pense, amounted  to  £1.37.:»0.  Cash  in 
hand  and  gold  not  re.Tli-ei  amounted 
to  £118.163.  giving  a  siirphis  of  £10.773. 
In  addition  to  this,  the  value  of  stores 
on  hand,  together  with  the  amounts 
due  bv  sundty  debtor?,  w.is  £109.598. 
Caoital  loan  account  remains  at 
£175.000.  anl  as  you  are  aw.ire.  repre- 
sent? the  amount  of  a  fixed  loan  from 
the  company's  ibankc-r-  and  ofJhers, 
tiken  over  on  the  whsorhtion  o'  the 
Be^oTii  Con=o1idited  G  1 1  Mines  Ltd., 
Teoavable  in  five  equal  n'-nuaj  instal- 
ments, commencing  in   l!l-25. 

Ore  Reserves. 

The  estimated  p.iyahle  ore  reserves 
at  the  end  of  the  year  were  2,214.000 
ton;,  having  a  rainin;  value  of  5.64 
d.vts.  over  60.76  inch.  -,  compared 
w=th  a   reserve  at  the   i  rd   of  1916  of 

■2,t)4r?.994  tons  of  n  miring  v.alue  of 
6,37  dwts.  over  60.86  ine' .^s.  Owing 
to  t'-e  continued  increi-c  in  the  costs 

-of  production,  it  was  fo.ind  neceesary 
to  make  a  recabulation  of  the  ore  re- 
serve? at  the  end  of  the  vear.  As  a 
result  of  this  about  fisn  nno  tons  of  ore 
hive  had  to  be  wUhdri-rn  from  the 
pSvab'e  rese'vei,  wh  ch  would 
hnvo  Scon  '■^"^l■'e^  v,„(^  V  .-irk'Ti"  cwts 
remained  at  a  figure  annroximatinij 
that  prsvailing  at  the  end     of    1919, 
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Sand  filling  operationi  wera  carried 
out  intermittently;  work  had  to  bo 
•ttsp«nded  in  the  latter  part  of  the 
year,  ag  the  heavy  rainfall  flooded  the' 
lower  workings  of  the  mine  and, 
through  overtaxing  the  capacity  of 
the  pumping  plant,  rendered  it  im- 
possible to  cope  with  the  quantity  of 
water  nccdod  for  carryini;  the  sand 
undert'round.  Thf  tonnage  treated 
in'  the  reduction  works  was  785,090 
tons,  which  was  54,270  tins  more  than 
that  treated  in  the  previous  year.  The 
total  po'd  won  was  238,675  lino  ounces,' 
valued  at  £992.571,  after  deductin)? 
realisation  chafges,  as  compared  with 
215.108  ounces  of  a  value  of  £892.102 
in  1916.  This  represents  an  increase 
in  ounces  of  23,367,  and  in  value  of 
£100,469,  but  the  profits  were  only 
£13,350  h'cher.  The  capital  expendi- 
ture during  the  year  amounted  to 
£32,140. 

The  Floods, 

•  Since  the  close  of  the  year  the. 
native  labour  lurce  has  shuwa  coa- 
e>d^rable  improvement,  bui,  tue  usual 
Seasonal  ueci.ue  is  now  making  lU'  .'f 
ftsit.  llio  neavy  raiiis  '  experienced 
from  J^uveuiber  to  March  resulitd, 
through  seepage,  in  tiie  partial  flood- 
ing ui  liic  mine,  and  lue  position  lias 
not  yet  been  eHiirely  restored.  This 
fl./0(liiic;  lias  hdd  a  very  serious  « lltct 
on  the  profits  since  November,  iriiioi- 
pahy  because  a  certain  number  of 
the  better  yrade  stupes  have  been  un- 
available, and  because  the  pumps 
be.ng  unable  to  cope  with  the  w^ter, 
baling  by  tkips  hau  to  be  resorted  to, 
resul  ing  in  curtailment  of  tlie  ton- 
nage of  ore  to  the  mill.  For  14  days 
no  rock  cjuld  be  hauled  from  No.  2 
shaft,  which  usually  supplies  the  re- 
duction plmt  with  1,100  tons  daily. 
Further,  there  has  been  the  inevitable 
increase  in  woikins  cusls  due,  both 
directly  and  indirectly  to  handling 
this  excessive  wa.er.  This  has  been 
the  experience  of  practically  every 
outcrop  mine. 

The  capital  expenditure  authorised 
for  the  current  year  amounts  to 
£42,800,  viz.,  shaft  sinking,  £31,000; 
equipment.  £11,000.  The  difficulty 
that  has  been  experienced  in  obtain- 
ing authori  y  to  impart  machinery, 
etc  ,  has  brought  forward  prominently 
the  fact  that  an  unnecessary  number 
of  types  of  screening,  battery,  ,  fit- 
tings, etc.,  are  in  use  on  the  mines, 
and  the  Chamber  of  Mines  appointed 
a  commit  ee  to  po  into  the  matter 
with  the  object  of  reducins  this  num- 
ber. The  result  has  been  that  stand- 
ardisation hfs  been  achieved  in  many 
classes  of  such  spares. 

The  Present  Year. 

I  would  now  like  to  shortly  review 
the  work  that  has  been  done  for  the 
period  January  to  April  this  year.  The 
total  amount  of  development  footage 
to  date  is  6.022  feet  as  follows:  East- 
ern and  central  sections.  2,400  feet; 
western  section  (Apex),  3,622  feet.  Of 
this  footage  3/459  feet  was  carried  out 
on  reef.  The  development  in 
the  eastern  or  Klein  f  on  tein  sec- 
tion is  pradually  drawing  to  a 
close.  The  interesting  and  all 
important  section  ri  the  mine  is.  of 
course,  the  western  or  Apex  spct'on. 
where  nfw  countrv  is  boins  onered 
up.  This  work,  since  the  comm^noe- 
ment  of  this  yfar,  hns  provod  the 
continuance  of  the  western  natch  of 
eood   reef  in  depth  to   the   Tth  level. 


and  there  ia  little  doubt  that  thlg 
will  "be  proved  on  the  8th  level  also 
In  the  course  of  the  next  week  or 
two.  The  9th  and  10th  levels  are 
also  driving  in  the  direction  of  this 
good  ore. 

Good  Values  Disclosed. 

The  work  done  outside  the  western 
patch  mentioned  has  not  been  al.o- 
geiher  discouraging,  inasmuch  as 
that,  whilst  the  3rd  level  west  haa 
discuvcred  nothing,  the  5lh  level 
west,  after  passing  through  some  300 
or  400  ieec  of  very  poor  ore,  has  just 
encountered  good  values  again  in  re- 
cent sampling,  showing  7.45  dwts. 
over  43  inches  in  the  hanging  wall 
section  of  the  reef,  and  on  the  6ih 
level  the  No.  4  cross-cut  from  the 
haulage  exposes  a  reef  about  200  feet 
west  of  the  value  in  the  5th  level, 
giving  a  value  of  6  dwts.  over  43 
inches  which,  we  hope,  means  that 
8  new  patch  is  being  exposed  on  this 
western  side.  In  the  N'o.  5  cross-cut 
from  the  haulage,  which  is  600  feet, 
still  further  west  than  the  No.  4  cross- 
cut, the  reef  has  just  been  exposed, 
the  footwall  reef  being  very  thin, 
but  carrying  promising  gold  values 
of  20  dwts.  over  five  inches  and  driv- 
ing west  from  this  point  shows  indi- 
cations of  the  reef  widening  and  con- 
tinuing good.  The  last  incline  shaft 
at  No.  7  Shaft  has  been  sunk  70  feet 
during  this  year,  and  a  main  station 
has  been  cut  at  the  10th  level,  where 
Very  danererous  fnulty  ground  was 
struck,  which  delayed  the  work.  The 
station  is  now  completely  cut  and 
shaft  sinkincs  has  iiist  been  resumed. 
This  shaft  is  now  1.090  feet  below  the 
6th  level,  and  it  is  hoped  {o  comnlete 
a  further  1,000  feet  by  the  end  of.  the 
year. 

The  6th  level  haulaee  has  pro- 
gressed west  during  this  year  a 
distance  of  670  feet,  and  is  now  3  OOO 
feet  west  of  the  main  incline  shaft. 
It  is  unnecessary  to  emphasise  the 
importance  of  these  two  main  ways 
of  the  miner  namely,  the  cast  incline 
shaft  and  6th  level  mnin  haulaee. 
which  are  bping  pushed  south  and 
west  as  ranidly  as  possible  (a  maxi- 
mum of  240  feet  having  been  driven 
in  the  haulage  in  one  month')  to  ex- 
pose the  reef  in  this  larse  pn^a.  and 
from  which,  in  the  event  of  paya'^le 
vnltips  being  found,  develonment  a"d 
stoping  operations  can  he  rnnidly 
carried  out.  Bofore  +he  end  of  the 
present  year  this  haulaee  will  hfl'^e 
passed  the  point  whpT"  it  is  interded 
to  commence  sinkinsr  tlie  west  inoliie 
shaft.  4  nno  feet  west  of  the  present 
east  incline. 

A  Declining  Factor, 

To  sum  up  the  position  then,  the 
old  Kleinfontein  Mine  must  be  looked 
upon  as  a  declining  factor  in  the  con- 
tinuity of  the  company  as  a  gold  pro- 
ducer. The  Benoni  section  has  cer- 
tainly supplied  payable  ore  to  the 
mill."  but  on  the  whole  it  has  been  a 
disappointment,  and  I  do  not  think 
th.it  we  can  look  for  a  large  tonnao 
to  come  from  the  section.  The  future 
of  the  company  is.  therefore,  depend- 
ent upon  the  discoveries  to  be  made 
in  the  Apex  section,  and  it  was  with 
the  object  of  providing  against  the 
gradual  exhaustion  of  the  old  mine 
that  this  property  was  acquired: 
Owing  to  various  causes,  but  esne* 
cially  to  war  conditions  and  the  inade- 
quacy of  our  labour  supply,  it  has 
been'  impossible  to  open  up  the  Apex 
section  as  rapidly  as  we  had  hoped, 
and  the  work  in  this  section  is,  there- 


toni  MMMwfaat  behind  tb«  orlgiital 
forecast  which  was  made  when  tha 
property  was  flnt  acquired.  While  th« 
resmts  of  development  to  date  hav« 
not  been  satisfactory,  I  wish  to  im- 
press upon  fhareholders  that  this  ii 
due  not  to  much  to  lack  of 
gold  contents  as  to  the  fact  that 
the  gold  is  distributed  over  reef 
matter  varying  in  width  from 
10  to  25  feet.  Were  our  values  con- 
centrated there  is  no  doubt  fiat  oor 
mine  would  compare  with  others  in 
t*-e  diHrlct  as  regards  the  proportion 
of  piyable  ore  developed,  and  we  are 
in  holes,  as  we  get  further  Into  the 
prooerty.  our  reef  w.dtha  wil'  narrow, 
while  m-'intainlng  approximately  ttia 
same  aggreg'te  god  contents.  If  this 
proves  to  be  the  case  we  shall  have  a 
good  payable  prono»ition.  and  the  life 
of  the  New  Klenfontein  Conrpany 
should  be  extended  for  many  years  to 
con^e  It  must,  however,  be  remem- 
bered th"!  only  a  small  portion  of  this 
area  hss  been  opened  uo,  and  that 
several  propert  es  in  thi?  district  that 
to-dav  have  proved  large  and  h:ghly 
payaMe  ore  bodies  iret  with  poor 
re.'u'ts  in  their  e'-rlier  stages  of  work. 
The  number  of  the  company's  em- 
ploye*  pt  "resent  on  pctive  9ervic«»  is 
81.  Of  tbce  17  are  serving  in  ES«t 
A'rica  and  6.3  overseas.  Since  the 
beTirning  of  th"  war  uo  to  d-^te  the 
following  easuiltles  have  occnrrert 
amongst  vonr  employes  on  active  «er. 
vice:— K  I'ed.  10:  died.  9;  wounded, 
15.  missing,  2;  prisoners  of  war,  5. 

Til*!  company's  contr.bntions  towar<ls 
the  supnort  of  de'erdents  of  n^en 
absent  on  active  service  amounted  to 
£7.820  for  the  year.  Those  of  the  em- 
ployes who,  for  one  reason  or  another 
have  been  unable  to  tiVe  an  active 
part  in  the  war,  have  contributed  most 
Ijheral'y  to  t^e  w»r  funds,  and  their 
voluntary  contributions  deducted  from 
their  pay  have  new  reached  £14.923. 

Sir  Abe-  Bailey.  K.C.M.G.,  has  been 
anpo  rt°d  to  fill  the  se't  on  the  hoard 
rcpflered  vacmt  hv  the  death  of  Mr. 
J.  H.  Rvan.  to  W^ioh  T  referred  last 
vear.  T  may  say  thit  Sir  Abe  was  one 
of  the  origl'na'  "directors  of  the  com- 
pany. You  will  nre-entlv  be  asked  to 
.  confirm  this  appointment. 

As  I  have  s-iid  be'ore.  the  past  year 
lias  'been  one  of  p'eat.  difBcultv,  and 
has  been  a  severe  strain  on  your  con- 
su'ting  engineer,  manager,  and  he^ds 
of  den-rt-nents.  and  the  thinks  of  the 
shareho'ders  n-e  due  ti  theii  and  to 
i<^o  ctrff  for  their  RU:'tiined  effo'K  nnd 
lovolt"  under  the  trying  conditions 
prpva  lirg.  I  now  move  the  ado'^t:on 
of  the  re'Horts  and  accounts  before 
von.  and  t'-e  oo'it'rmation  of  the  action 
of  t^'e  dirocto-'  in  declaring  interim 
dividend  No.  24  of  5"per  cent. 

Mr;  J.  Jeppe  seconded. 

The  report  and  accounts  were 
adopted; 

While  Colonel  Dalrymole  read  the 
names  of  the  men  w'^o  had  been  killed 
and  who  had  died  or  been  wounded, 
on  sctlve  service,  all  those  present 
rose  In  their  seats; 

The  apnointment  of •  Sir  Abe  Ra' ley 
a<i  a  direetor  in  the  place  of  t'^e  late^ 
Mr  J  H.  Rvan  was  confirmed. 
Ce'.one'  Dalrymple  and  Mr.  W.  Ross, 
the  retiring  directors,  were  re-elected- 

Messr".  Diamond  and-  Ebglish  an* 
Mr.  C.  T,.  Andemson  were-re=«npointed 
anditors.  the  Chaimi">n  availing,  him- 
self of  the  onporturlty  to  speak  a 
word  of  appreciation  that  Mr. 
Andierssonhad  got  out  ol  the-hand«  of 
the  enemy. 
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New  Patents. 


774. 

775. 
776. 

777. 

778. 

779. 

780. 

781. 

782. 
783. 

784. 
785. 

786. 
787. 

788. 
789. 
790. 
791. 

792. 

793. 

794. 

795. 

796. 


Britifh  United  Shoe  Machinery  (S.A.,  Ltd.),  of  Union  Works.— 
Improvements  in  or  relating  to  sewing  machines. 
John   Snowball,   jun.— The   service   envelope. 
Avsey  Freidlin. — A  new  process  for  the  manufactnre  of  laundry 
Btarch  from  mealies 

Schmidts  Superheating  Co.  (1910),  Ltd.— Improvements  in  or 
relating  to  steam  superheaters  for  locomotive  and  like  tubular 
boilers. 

Callenders  Cable  and  Construction  Co.,  Ltd.,  and  Charles  Warre 
Kay. — Improvements   in   supports   for   electrical   conductors. 
Harold    Bendixson    and    Alfred    Ewing.— Improvements    in    and 
relating  to  lock  nuts. 

Herbert  Paine  Bray. — Improvements  in  superheaters  for  use  in 
connection  with  steam  generators. 

Alfred  William  Bruce. — Improvements  in  and  relating  to  steam 
superheaters. 
John  Peterson. — 

Albert    Otto    Trostel. — A    new    pattern     surfaced    leather    and 
method  of  producing  same. 
Western   Rubber   Co. — 

Punfield  and  Elliott  (Sheffield),  Ltd. — Improvements  in  or  re- 
lating to  the  manufacture  of  hollow  metal  rods,  bars,  and  the 
like. 

The  Patterson  Lock  Nut  Manufacture  Co. — Nut  locks. 
William     Arckibald      Shearer. — Improvements  '  in     devices     for 
spraying   liquids. 

Nitrogen  Products  Co. — Method  of  producing  metals. 
Nitrogen  Products  Co. — Process  of  mixing  atmospheric  nitrogen. 
Nitroeen   Products   Co. — Fixation   of  nitrogen. 
Nitrogen   Products  Co. — Improved   electrical  process  for  produ- 
cing cyanides. 

Niti-ogen  Products  Co. — Improved  process  for  forming  cyanogen 
compounds. 

American  Machine  and  Foundry  Co. — Improvements  in  cigarette 
machines. 

International  Cigar  Machinery  Co. — An  improvement  in  cigar 
bunch  manipulators. 

American  Machine  and  Foundry  Co. — Machine  for  packing 
cigarettes. 

International  Cigar  Machinery  Co. — Improvement  in  cigar 
wrapping  mechanism. 


Send  your  Indents 

FREEMANf  (Tondon)  LI 

CANNON  STREET  HOUSE 
LONDON,  E.C.  4. 

Engineers*  Tools  . 
Rotary  Screens  . 
Grindstones  .  . 
Conveyors.  .  .  . 
Pumps  .  Lamps     . 

etc 

Quotations  stihmitted. 


Buyers  for 

Importers 

THROUGHOUT 
THE     WORLD. 

Cablet :  'Frelonix  London.' 

Agricultural  Machinery  and 
Implements  of  all  kinds. 
Coffee  Classifiers,  Fans, 
Pulpers,     etc. 

CASTINGS  IN  ALL  METALS. 

ALL  ENGINEERING  &  HARDWARE 
.  MERCHANTS'  REQUIREMENTS.  . 


P^REEMANS  produce  tht  original  in- 
•*  voiet.  Ship  nnri  ingure  it  li'Uett  rnte». 
All  ducounti  al/oved.  Htaeimable 
commitiioni.  Vorretjiovdeiice  in  any  tan- 
gunge.  Onr  emmeclinn  nmoiujKt  m"iiuiac- 
turers  en$ire  ijood  drlivrifi  and  prompt 
attention  to  all  ordert. 


HRST  CLASS 
REFERENCES 
GIVEN  AND 
REQUIRED. 

^umpleji  vviked  to 


797.  International  Cigar  Machinery  Co.— An  improvement  in  cigar 
bunch  shapera. 

798.  International  Cigar  Machinery  Co. — Improvement  in  machines 
for  making  long  filler  cigars. 

799.  Montague  Harrison  Wynward. — Improvements  in  scutching 
machines. 

800.  Hugo  Groiiroos. — Monld  for  casting  artificial  building  stone  with 
outer  and  inner  vertical  and  horizontal  through  canals. 

801.  Hendrik  Jacobus  Christiaan. — Improvements  appertaining  to  the 
manufacture  or  production  of  sacks  or  bags  coverings  for  wool* 
packs  and  the  like. 

802.  Hans  Foersterling  and  Arthur  Ludwick  Hal^%rBon. — Process  of 
extracting  valves  from  ores. 

803.  Elias  Antnon  Cappelen  Smith. — Method  of  bessemerizing  copp«r 
matte. 

804.  Frederick  Dawson. — Safety  locking  bar  for  hand  points. 
805      Charles   Boyd    Varty. — Improvements   in   agricultural   pumps. 

806.  Frederick  Ruther. — Improvements  in  the  attaching  and  detach- 
ing of  pneumatic  rubber  tyres  on  vehicle  wheels. 

807.  Jacobus  Victor  Martinus. — Method  of  ringing  a  bell  by  high 
voltage  alternating  currents. 

808.  Charles    Malcolm    Edson.— Fan-fold    file. 

809.  Demetrius  Zaverdine.-<-Improvements  in  amalgamating  and  con- 
centrating apparatus. 

810.  The  Patent  Lighting  Co..  Ltd. — Improvements  in  the  electric 
lighting  and  heating  of  railway  or  other  vehicles. 

811.  Donald  .  Barns  Morison. — Improvements  in  and  connected  with 
apparatus  for  condensing  steam. 

8V2.    Donald   Barns  Morison. — Improvements  in  water  jet  ejectors. 

813.  Donald  Bams  Morison. — Improvements  in  or  relating  to  steam 
condensing  plant. 

814.  Frederick   Charles  Simpson. — Liquid   soap  for  removing  grease, 

dirt,  and  the  like  from  the  hands. 

815.  Hayes  (Universal)  Printing  Machinery,  Ltd. — Improvementi  in 
printing  machinery. 

816.  John   Batten   Mitchell. — Improvements   in   means   for   cooling  or 

freezing  liquids. 

817.  George   Wray   Davies. — Improvements   in   explosive  compounds. 

818.  Christiaan  Lodewicus  de  Jager. — Liniment  for  curing  rhenma- 
tism  ;  powder  for  curing  rheumatism. 

819.  Eustace  Moriarty  Weston. — Improvements  in  charcoal  precipi- 
tation for  precious  metals,  from  their  solutions. 
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"INDUSTRY    AS    USUAL." 

LIST?     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire  and  her  Allies. 


HERBERT  AINS WORTH. 


KnL-.r,...T  ,.n,l  .MiT<liatit,  304  307  Tht-  Corn.T  House-.  Johanm* 
buiK;  .Soulli  African  Agent  for  Green's  Patent  Fuel  liconomiscrs, 
Can.idian  Curb.de  "■  S "  Urand,  AllisChaliners  Mfg.  Co.,  Crane 
(ki.,  Ricliard  Johnson,  Clapliam  &  Morris,  Ltd.,  Kvnnicott  Water 
Softener  Co..  Hartlepool  Ropery  Co.,  Ltd.,  Wood's  Colliery 
Plants  and  Winches,  Manhattan  Rubbicr  Mfg.  Co.,  Conveying 
Weigher   Co. 


ANDREW,  RESTIEAUX  &  CO. 


Manufacturers  of  Solders,  Bearing  Metals,  Printers'  Alloys,  and 
all  classis  of  non  ferrous  Ingot  Material.  Proprietors  of  the 
Knoxite  Brand  of  Antifriction  Motals.— 246  Fox  Street,  .lolian 
iiesbur;;.   'IMmne  3753,  Telegrams  "  Andesia." 


BARTLE  &  CO.,  LTD. 


Lusedav  Hi.u.se,  .lohaaiiesbui(j.  'Phones  3553  4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Limited,  Sheffield;  F. 
Heddawav  &  Co.,  Ltd.,  Maiicbesier:  John  Shaw,  Ltd,  Shef- 
field; J.'W.  Roberts.  Ltd.,  Leeds;  Gim.son  &  Co.,  Ltd.,  Lei- 
cester; T  Lister  &  Co.,  Ltd.,  Brighouse ;  John  Davis  &  Son, 
Ltd.  Derby;  -MrLarhlaii  and  Co..  Ltd..  Darlinfiton  ;  The 
Ciiicinn.iti  Birkford  Tool  Co.;  The  Lodge  &  Shipley 
.Madiiiie  Tool  Co.;  The  Pittsburg  Valve  and  Fittings  Co.  ; 
F.  Bartle  &  Sons.  Carn  Brea  ;  and  many  nllier  well  known 
liritish   and    -Vmerican   Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Lcv.-day  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  arid  Supplies  of  all  descriptions.  'Phones  42'?.2- 
4243 ;  Telegrams.  "Current"  ;  Box  '240S.  Branches  at  Cape- 
town,   Durban,    Bulawayo.   etc. 


HUBERT  DA  VIES  &  CO.,  LTD. 


Klertrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machihi  ry  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTI'S  S.A.  MACARONI  FACTORY. 

l-atti's  .Macaroni  Factories  are  the  suppliers  of  the  much 
appreciated  Soup-.Macaroni  for  the  Mitie  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962.  Joharmesburg.  — L.   Fatti  and  Co.".  Ltd. 


ERASER  &  CHALMERS,  LTD. 


Farrar  Buildings,  Siiinnorids  Street.  Johannesburg;  alro  re- 
presenting llolnian  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tai'igyes. 
Ltd.  ;  G.   &  J.    Weir,  Ltd.  ;  and   many  other  British  Agencies. 


HADFIELDS  LTD. 

(Incorporated   in    England.) 

4647,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  And  Axles,  Pedestals.  Rollers,  PuUevs  and  General 
Steel   Casting,. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works  :  Gildeisoine  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  173L  Telegraphic  Address:  "  Rale- 
trux."  Mainifacturers  of  all  classes  of  Ligt  t  Railway  Materi..! 
for  .Mining  and  Constractor  use.  Rails  in  all  weights  ;-ier 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capaeititrp   kept  in  stock. 


INGERSOLL-RAND  CO. 


Exploration  Building,  JohannesbuTf;  Air  Compressors,  Rock 
Drills,  Hose.  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,  D.ivia  Calyx  Core  Drills,  Centrifugal 
Pumps. 


PEARSON'S   HYCOL,  LIMTTED. 


.M.imii.uturers  '.f  Hveol  Disinleclant  Fluid  iyuttrantrrd  co- 
etHcient  18  20)  and  "  Pacolol  "  Brand  of  Lvs<.|.  Contrartora 
to  Union  Government.  Works  :  Hull.  Yorkshire.  S.A.  Head 
<)IIice.  S.-J.  (lout  Street.  Capetown.  Branches  :  Jobanneaburg, 
'Phone  '.'472.    Box   3144;    Durban,   Box   24.5. 


PHOENIX  FOUNDRY. 


lion  and  lira.-s  Founders,  General  Engineers  and  Blacksmitba. 
Olhee  and  Works:  Hay  Street.  Ophirton.  P.O.  Box  3031. 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  St«el 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump   Spares  and   Tube   .Mill    Liners. 


REUNERT  &  LENZ,  LTD. 


Consolidated  Building  (3rd  Floor).  Jobannesbarg ;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co..  Ltd.;  Babcock  and 
Wilcoek,  Ltd.  ;  Bellisj  &  Morcom,  Ltd.  ;  Davidson  &  Co.. 
Ltd.;  Frank  Pearn  and  Co.,  Ltd.;  "  Atlas  Rock  Drills."  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.  ;  Sir  Joseph 
Jonas,  Colver  &  Co..  Ltd.  ;  John  Spencer  4  Sons.  LkT  ; 
and    many    other    hiL'h  class    British    ManufacturTs 


J.  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Kopresent.ng .  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  Englandl.  Electrical 
Plant;  Park  Royal  Engineering  Works,  Ltd.  (London!, 
Switchgear,  In.-.truments,  "  Rex  "  Fire  Extinguishers ;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.).  Tiaraway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham'. 
Eng.),  Resistance  rnaterials ;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.).  Con.luits,  etc.  ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  .Mining  Material  other 
than    Electrical,    also   stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings.  Johaunestar;,.  Telephone  No.  2190. 
P.O.  Box  2303.  Telegrams:  "  P.^yche."  Solo  Agents  for 
Robey  &  Co.,  Ltd.,  Crossley  Bros..  Ltd..  E.  R.  &  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  i  Co.,  Ltd., 
Crompton  &  Co.,  Ltd.,  Reyrolle  i  Co..  Ltd.,  and  Saudvcroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers,  .\lacliiiie  Cut  Gears  in  Haw  Hide  and  »'i\ 
Metal   a   speciality,   and    in    Cast    Iron    up   to    IS   feet   diamelirr. 

Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.    M.   HUDSON,   Managing   Director.) 
Foundry   Plumbago.  Flake  Graphite.  Pipe  Joipiing. "  Murrella  " 
Boiler  Composition.   Graphite   Pigment.   Electrical  Graphite,  etc. 
Olhces  and  Works:    234  Anderson  Street,  Johannesburg.       'Phone 

2560. 


WADE  &  DORMAN,  LTD. 


box  2997  ;  lelephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angle--., 
Tees,  Plates,  Chequered  Plates,  etc.  .\gents  for  British  Steel 
Piling   Co.      StocKyard    and    Wm.s:   217,    .Main   Street. 


WHARTON  HOOD  &  CO.,  LTD. 


Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow:  James  Walker  &  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  Voik  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 


Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  3 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterley  Iron, 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd'.  All 
highest   ipiality. 


Fraser  & 
Chalmers,  Ltd. 

FARRAR   BUILDINGS, 
Simmondi  Street, 

JOHANNESBURG. 


P.O.  Box  619. 

Telephone; 

Private  Excbange. 

Telegram.:  "  VANNER.' 

JOHANNESBURG. 
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WE  HAVE  THE 


B.  F.  GOODRICH   COY.'S 

"LONGLIFE" 

CONVEYOR 
BELTS 

Running  on  all  the  principal  mines  of  the  Rand, 
many  THOUSANDS  OF  FEET  being  in  constant 
operation  and  giving  the  sort  of  service  that 
::  counts,   and    brings   us   repeat  orders. 

BEST  IN  THE  LONG   RUN 


Sole  Agents  : 


FRASER  &  CHALMERS,  Ltd. 

(INCORPORATED  IN  ENGLAND). 

Farrar  Buildings,  Simmonds  St.,  Johannesburg. 


Box  619. 


And  at  BULAWAYO  and  SALISBURY. 


'Phones  2605  to  2610. 
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